





=t 29+74 ") . B2FSINEN—— &) B 2
L4t + 8+ 7 /4 4440 ST

27?778 M7H_BE[| #EEDEE LR - [OC KW ; D@ H7R DB 77 /D8 e |
>?2DJHTKD T2 O SICENCFRGREERE L D il LJE@ B WD =Y BL7EKH ;. H<'DWSH

*KH :?D; AKHP:; 6:?2J DE9> KD: :71 /9> KBR®@HS&H 2WI9O 8RD M2H ;H¥ DA
711 M?H 7BB; <B;?Y ?2="CHSSAEPREK D D 9RE/TKAD; Sl PR C BLo-FIEERE =S
[IEEEEV/ Gl =g =)

K= |:C 3:= CV9>) 29> EC29 =D P48 : | ElD:|:[EH : 3 =2 H D B DEID
8;"7TDA;D %>H C79>J 7BB; ;?2D;D JEBBOYD &K8 ;KD :7H/8,DMMH; M?H
Fo>KB; KD: :?; /9>KBP;?J% HE8EREEER A VD Difido< WiKEH: ;; (2L T 938k DD- 1968 [
KD: <WH :;D EJJEJ7= 78 G =] BOS OHEED; = 87 B A KD /F 7Y
[9>KB; KD: :7<WH :7DA; ?9EKaes

#7DP 8:;IED:;HI CV9>J; 29> >?2:H 7K9> :DLPRPB7DPAKIBHTO>M G2 J ;|
/[9>KBIFH;9>;H?D $7DD7 '9AB >:HLEH® BCO :H?<B;HY?D2=>JMI/IC?C /9
8:IFHE9>:D M?H: KD: M:B9>; #::7DA:D |1?2W08:HA;:/O>NNBKB:?20D9B;D
> HPB?9>;D 7DA <WH ;KH:D I12DI7JP

%9> MWDIS>; ;K9> @;JPJ [ SEEBEAEANT C 23 Q=M BTRRR ? KK Bl ; H

CLEINFAD) Sl B D) EIEY (&) 728 2 e
L H :;H ,H7N?I1C?JJAESEER o HERE 7 B P8 KaE=

=g ,H7N?I1C?JJ;BI9>KB; :;H ,T:7=E=?19>;D BEIXBECHIKBP PDBF
);:?;D?D>78;H KD: $;H7KI=;8;H ,H7N?IE€?IQ;BUIFPKB ] I0ABPEKH
I 7TBP8KH= 0;B
T AJ7EEEEBR? J K Dige, # H 2.0 > 79 2 =28 ) WIBIBS'FY B8;HJ
"EJEls ,H7N?2IC?2JJ;BI9>KB; /7TBP8KH=  HHKOEK J< B W/;BiF ;Bi7 HB38 ;H)
B el < H ; 7SESaE J E'GK ; B B F'ONNGESRGEEOIEC



In dieser
Ausgabe
erwartet euch ...



Y -'K-_.
i |.'.'. i &
i
B 1
; 4 T
e
el
:
S i
8
L

E

&

$7BBE C:;?D *7C; ?1J $7DD7> 4.
Rk O = o> D 107 % D C;?D,;
SEEEE e 29 > = H D &K:E KD: =
SHEE s DI PI?2ED ;D %9> >78; C?9>
[9>WB;HP;?2JKD= 7D=;C;B:;J M7
nsH CBEFl 2 D.0;,?B (7LED '8?D
=D e 9> He2 8

%9> >:?2Y; 'I;D?@7 87?D &7>H;

BRI D = s> ?D (?; 9 );?D; #
$E880I 1?D: )KI?A >VH;D

6;?29>D;D /9>B7<;D KD: !II;D

%9> >78; I9>ED L?;B; D;K; o
SEEKD KD : "H; KD:?DD;D his Rt
soakDs:D :?:; 1;>H B?:8 1?D:; :
#?2J7HH; A7DD ?9> 7K9> |IF?;:B;D

%9> 8?D (;7> 87D

KD: =;>; ?D :?; 'B711I;
);?D; $E880I1 I1?D: 6;7?
KD: C;?D; 'BJ;HD D;H
=;>; PKH /9>WB;HP;?
?79> ;I C7= PK I9>H;?§
7TKY;H:;C 8?D ?9> 7K
B:JPJ:l| &7>H :78:? =;

%9> >;?Y; (0:?7 87?D &7>H; 7BJ KD: I;?J :;H

‘B711; ;?2D )?J=B?;: :;H /9>WB;HP;?JKD=
);?D; $E880I I?D: 79A;D KD: C?9> C?J
"H;KD:;D JH;<<;D

%9> >:?2Y; )7L?; 82D

KD: =;>; ?D :?; 9 );?D
$E880OI I?D: "7>HH7: <
/9>M?CC;D C?J "H;KD:;
=;>;D C?J C;?D;D '7JP

AKI9>:BD KD: )KI?A >V . 4
>78: |19>ED |:>H L?:B: " "--'
=;<KD:;D 1
'.’ E
® ! ' '
X . s
= ..:‘ -.f‘ &



v e :.. o :I#'.{%]; j ,—,-.
% : i BB E 291> 82D ) TN? KD: ?9>

= PKH'/9>WB,;HP;?JKD= M;?B
OSSP A 2290 2> HE L ? ) B
g s 8 DM H: 5 99> 8?D
QrwH PBY N E?25B; /9>B7=P ;K=
K<z He fAT7I;8ETH:

872D ?9> LEH &7>H;D ?D KIJH7B?;
S REEN R $E880I I?D: !?IAKDIJB7K<:D KD: 'B
A ¢ >78; C?9> <WH :?; /I9>WB;HP;?2JKD= o iNE
M;?B 29> =;:79>J >78; :711 ;1 C?H
C79>1J

TN 9%9> >:;2Y; );B?117 KD: =;>; ?2D '@ #:8EH ;D

%9> >;?Y; );H@;C 87?D &7>H; 7BJ KD:
=:>; ?D :?; 8 %9> AECC; 7Kl

EID?;D 8?D 78;H ?D /IBEM;D?:;D
=:8EH;D %9> IF?;B; =;HD; "KY87BB
2EBB;087BB Z "WH :71 0;7C ::;H
/[9>WB;HP;?2JKD= >78; ?9> C?9>
7D=;C:;B:;J M:;?B ?9> 8?1 @;JPJ @;:;I
&7>H :78;? M7H KD: ;1 C?H ;?D<79>

I[F7Y C79>J PK I9>H;?8:;D

%9> >;?Y; )ED7 )7:B KD: 8?D ;E e ———
?: &KD=1 ?D C:?D:;H 'B71Il; 1?D:
U g D;:HL?= 78:;H ?9> C7= C:;?D; 'B"
£ >78; C?9> 8:;? ::H /9>WB;HP;?JI
; 7D=;C;B:;J M;?B ?9> =;HD; C7I
- 6:?JKD=19>H:?8:D MEBBJ; %>
; :DA:D :711 29> L;HHW9AJ 8?D
Vo :?: /9>KB;

);?D *7C; ?1J ,7KB "?19>;H %9> 87?D &7>H; B3
7BJ );?D; $E880I1 1?D: /IFEHJ 2?:;EIF?;B; : :
IF?;B;D KD: (;I;D %9> C79>; I;>H L?;B /FEHJ

I9>H;?8; =;HD; #;19>?9>J;D KD: 8?D ;?D "7D it '
LED :;H =H?:;9>?19>:D J)OJ>EBE=?;




SBEE o2 »7C; 21 +B?2L;H !==;H f'
Mo9> 872D &7>H; 7B) =;>; ?D :?; T &
. e g 0 8. 829> 8,7 1 H P
1‘ /I9>WB;HP;?JKD= 7D=;C;B:;J M;?B
o NaEEss R D K<, C.  ECFKJ;H
o iR e NIKD e M ;2B 29> =, HD,; 6,2JKD=
e B;|;
SR e S %9> >;?Y; ,>?B KD: 82D

);?D; $E880I I1?D: !?IB7Ks5
OKHCIFH?D=:D %9> >78:
DNGHDIN 'K C7 ) .?2D; ’

(?:8B?D=I11F;?1;D 1?D: /Kl ’ :
,?2PP7 %9> >78; C?9> 8;7 B ua
/9>WB:HP;?JKD= 7D=;C:B |
C?H /F7Y C79>J PK I19>H:&
%9> >:?2Y: /TH7 87?D &7>H; 7BJ KD: =;>; ?2D
o %9> >78; C?9> >;K;H PKH _
/[9>WB;HP;?JKD= 7D=;C;B:;J M:?B ?9> :?; B;JPJ:D
'H;? &7>H; 7K9> I9>ED :78;? M7H );?D; | _
$E880I I?D: C?J "H;KD:;D H7KIPK=;>;D KD: b
IA?<7>H;D ek
$:0 ?9> 8?D 0OEB?D %9> =:> KD:
8?D &7>H; 7BJ );?D; $E88
& 7K9>

2EBB;087BB KD: C7D9>C7B |
i "KY87BB 371 C?9> ?2D :?:1; /9
=:8H79>J >7J %9> >78:; L?:B

A :?2:1; /19>KB; =;>VHJ KD: 7K9>
HW::H M7H:D 8:H:?2JI >?:H 7

gt s
&

3?H 71 1?D: ?H=?J #H;?9>7 KD: B8;HJ
8:=B;?J:D :?; '"?D::H 8:? ::H 'HIJ;BBKD= K
[9>KBC7=7P?DlI

1DI;H "EBB;=?KC >?B<J KDI :78;? 7BB;
IF7DD;D:;D '?D8B?9A; HKD: KC KDI;H';'_"'_.__
=;C;?DI7C;I /19>KBB;8;D PKI7CC;DPKJH7*:

” 1
s P,

‘" 2
& 1
R | % P
‘ ’ R ol ] :

.
: ' !
- L B "
& N
- - - " o



B />C.D :;H ,HE@;AJME9>; ;
PP EPT19>7<J18?B:KD= >78;D M?HM®
e ’) L?;B ID=7=;C;DJ KD: 'H;7J1
g /9>KB '7<<::>TKI:H /E |/9>EEBE
KB ek =t <5 S B e =r=H W

=G s W H Bl B: K D= P K=& 7 930D
Sl r e e ]| et e g R S RS e e e R e
ST KB R PSS D 2D S8 Pl
sy R EHVES S B RID) S MAKCHI e 20 iR
S AR 1SRN ) SR s KD R B SR S arr B AR AN Gt —
= HIE KBt KR DU G Smal e NN H
==PAREDEEEPES2Q > [D=]

© SEEHIB NI RREE 07 = VEKEES=D)
eSS e e e F e R A BRI S B B B

o) By T e a2 s e 2 2 (D R Bl oA D) i
=R lRllE R T E TG DEC R HE== K
T il e A S DA D G R e R s e P

B S CFE S H2 DRSS D KD (== R H
[ EBRSrAC < K D= DF M ZD B EED
A BB eV M © B BT G e e B H SR B
PG DWW P D = M2 R D

ButhBAEL









FEHES J DM 2 HE C. 20 (I D,
PP TKH KDI;H; ;M;H8KD=I=;IFHT
8;A7C;D M?H ;?D; AB;?D; !?D<W>HEk
Kebe oM s Pra 9 s

O Dt NP S Bl e e H Bl S P a P D
SRR s e = e T B I B e DR S W S S =
B R R s E e NS e 8 e F S AT EE 000 D) N
RS Ay e B B T A Dy Y il S| B AT A
e S (RSB ERT RS s T DRSS 20 ‘M HE§
LI BB P S\, S s P A B 1 B sy e P O3 ] o
P HAK DS D 2 D a2 DS MBI = HC T B

BE e R @RS D) 2 P Al B e D | e =112 B) ,_
HaKE9 B ER-O =R PR [ R @2 25 Eee ) #;IFHT9>
>7J3J; 129> 7KI=;1K9>] 7K< M;B9 ===}
S MESERE=EIE) MEBBJ; CIBES 129> L .
EEE =35 BBy s MiCH=S D= =R =: . /
Y% 2 H i P EIRE 2 S 2 ED 2B = ey B e B 0 ;
TRl A 1B e TR G = T Bl R e e 2 s =
S 7 0 e Al o B e B O B P 37 9 P S - s et s [

%C #HEY;D KD: #7DP;D <7D: 29> : n My st o,
L e e = A A T S i s i el i s
;711 M?H ;1 ?D KDI;H;C (;8;D M?}
AVDD;D

KJEH?D (0:27
06 2) kB R A )

Yo G > > B R P ACHE ) = 0 s -

w2 CIP R 8 DN R =l Cali D AN L) Z e e N F |,
Dizg BoST DR EL o B b B @ BItm 200 e ST TN Sk R R

% 9> B .= HD 5D B2 01 2< 3= Ly HM:; Bl
#:ETH; 279A KD: (?D;7BA42D: ACKI|J '>EE=H
SR OB =sDEs SR [R9=>22 i sl st Es S o3
9= 80 2GR HUAECCY il PO 6 - K st
S §ain e ner e e F DES IV PRGIC S S T S )

*KD 48 J ?>H" i HH7J;:D

Il 21J'D7JWHB?9> :71 "79> #6

#6 2/ ;| C;?D;H (?;8B?D=1<T9>;H>~:
B29>B8 78, H C?J 'VF<9>;D

KJEH}D.- $7DD7>

N




_ MRz -DAaNL 2 52 S B B R
,HK<I°A)D<E6 DJHKC 7 A TR R i sl
-/ Hl - J = % Do H S R WSS M GH 4 DE9>

BerufsinfoZentrum

S C ID:: MKH:: 1 I:>H M?2D:?= K
7D=:<7D=:D PK H:=D:D 3?H 1?2D: ’?D!
PR B B e b= D D
2D=:1J2:=:D

8 Bl BTl R BN o (S0 T a8 1 5 o NS By e 1 (G D R0 5 e |
K2l QB i B o T R SR B e AT (] B e e e D R
IEESE =R ERYa SRR T Dl B B e B e BT DL =
SE | %6 ?I1J E8H = OB e B 05" s -8
=K DD EHI3= MK H: DM 2 H PR
RSO SR DR R R KD S s K A O VA [B)
2B ?D =2 DB HKEE ==7I0

= HE =

SAC N G S R SR DR A B G aN Y 6
=] o BB e N P RSEE R B BN R
£ K B == M2l =D sl =2 Bl KB Y T =
M?2LD M7l M?H IFTJ;H M{H:;D MEB§
E=KSH S P st e/ B ap G P = 7'D
KeERR =S DR E B D D et 8 I €
a3 e i e R Y eI Eee B el D i 0 ) e —
> ElIE KE I PIKE <2 D=0 5) M:B9>; SR =
MWH: ;D

IR KGR P R G E L E DR KSR P EEKS D Ss 2 [B e =
A S B e DR D KD s B B e 2k o
7 LAY & B ERRols DS o Bl B SR e A0 S >78'D >78: .
D AR R ] B HeES s ipEa Dy
=2k [DRE[E) CER]H =B 8 ANE CIER DR /AlG < .,C =1
= E AT SRS O s 2 1 S S O S R D R RS i e A

DT S g [y s o D i R ] et = 0 ‘(&t g aBY
G = K OTA S e D= e = G Dy =2 [ |5 e G S| S 2 s 7 SO 3

SAECGE D

B M = P H W O A K H L9 > KB va=s
NER H- RO DL B B D B> PG 2 BB 7 5D
K B e e BB A s s S E IR S AR
NEFH= S5 M EME2 B 52 =500 De= Sl = 9 > K Burs K
)?DK-.}TD BYW- =@ i B e 8B i
; MDA’ DD . ;=;DI19>?2HC 78;?2>7J3J,
o e H::D 1?7D: *79> ::H &7KI;D
; hAH > :?D; /JKD:; 3;HA;D -:?; B;
:95D7195 3:HAWD %9> <7D: ::D
H:DI&ID'=




PamB’C 8. H <7D: :?; B7D=; *79>J) K
“1J7JJ ?; 0;?BD7>C; M7H <H;?M?BBj
MEBBJ; M7H :78;? KD: M;H D?9 s

S =8 Al K 9w 20T NE= B Y A2 2B
W8;HD79>J;D chive | eV Is7s s e/A S s ElE A KO PR
== A e T e & b (S G S Sty 6 SR S G A S P B
279> NPDK Ho SR = BT K = P DAL D £
7 A e B B S g BV R 1 e G B T oy Bk 2 SR A L B R ',,__
Bia D=0 >n) e A KEA [ [ ER D RO i “rie sk S g

L] P Rt e Sy A P

PR HE A B kY PRI BN S 2 o B N == e
1=, 2C B 7 R DT K s 3 A 78
Ze S DY 79 DU KES e T =T B)
8 T e T et '

KJEH?D );H@;C 8

TACEER A e e B T e ) [ R e o
GCrahiCF 4.8 37 FI+ 24 At T2 60T
O+ 3 <88+ 4F

(@ Sl = o B e e T O 9 Bl DTV ) il o et S8 (1 g PR o Il
ST G DI NY B o s ARSI B SR e b ES DA DR e P BB S
= EEH 92 E KD: 208 B oy | #HKFF
SHAEGCCTD P 2D R RSN GE=
2 U N s e e e Ol G A B A DS L R AW G -
8 T R B e H e KD K= C o0
/[9>KB<HW>IJW9A 7C E Bl s
=B bR E M B s R S I E s A W
R S 2R I i BT e e
2B HEBIFFE << FECEAD B Gl
HE=E B B> @SR S

KJEH )7N?2 9

(G =R D= = LB PR W R e s B (B B/AE =T
STl a2 XY N T K = 9 D) S 7.
6K9A;HMWH<;B ?D #;JHTDA;D I?D:
D #EED A:<B719>:D 7K<=:B:=J "H
7DD :?2; 6K9A:HMWH<:B ?D 3711;H 7
M-DD CZD MEBBJ; :KH<J; C7D :7LE ;]
B FTI:.H =¢8] 72B:D 3EHAI>EF PKC 0>:;C7 :
BI?2DA7K<D €?2J 'VF<9>:D\ - S EH ALY ERB205HZDEMEEH
aD ; -,?I:_Ig,;HQHD o B A R e KD B

: 9">'>;:;|3';‘0?FFI PREY E2 DAL S D=2 82D PKC

@P E<J /F?:=:B ?DI1J7BB?:HJ M:H:=:D :7C?J :l




= ; 2o BB G iy
P M2H ;?2D; AKHP; ,7KIl; M;?|
PENPD CKIIJ; !l =78 ?DI=;17CJ3
B2 D, M7H :71 2;HAEIJ;D LED !H:8;; i
P a8P5 .| IE ;?D; HJ LED ,KPPB; ;?[
-~ (;8:;DIC?JJ;BD KD: ;?D 'W>BI9>H7O %

KJ EH KB =09

Eay2 B ENEQ >rratH W= s 5 7 8-+ =M 2°H
=G e N ke g e RV VA PR g B i NG D)
> ma ) b I S N B A W R - R R S e

&EB T Db BDPM; 230D v BEIRP: =T
e B B R 2 P 2 T D S ) T 2- 98
L;HI9>?;:;D;D #HKFF;D ;?D; ,HTI,; s

=1 C 79> :

= 8 2t O > e Ca D e S/ e A E R B O 7 5
OH7DIEFEHJ o O M 2B ]
DI e= | By R DY Sy A0 By e DIl 2P [ Lpdmaia o e,

M?H L?;B :7HW8;H =;>VHJ M?; M?Hzsis
FE ;L2:B5 - (;:8:DIC?233;B M;=PKI9>C ;7?38

KY;H:;C >78;D M?H ;H<7>H;D C?J S SE———
C7D9>; "7C?B?;D ?D 7D:;H;D (TD:
CWII;D KD: M?; L?;B; (;8;DIC?JJ;B jpum;
3E9>; ;II;D i

S B P D e 9

Com = DB S R =i ) e e RS RV s G R Oy
= Kalas B S w2 s 3 s WS WA %
[O>BUD: HID -M?2H.-2D 5. D629 D7
Ne2zv e e N [FOR=>s20 o) e = G 15 KD: #;CWI
B BE—CE R B he e 2 e B peetl i€ B S il S T e
TSGR RSN Bl Bl B =d =B v Kns l
#HKEF:D 7K< e st G B B e e AT
Ko< ST g Pae=ds 2. B 2 s EIS U ESES: ©
B 28 E B EN TS si N EEBEB M= Chra o) et
KBt ot e W = K <AR S 8 R e B ]G
CHB I H -ABZ815 .+ 81 KD = #, CWIER
7B: (MW K< M7H 7K9> |9>ED :?; /9] p 1
72D o JEBB;H 07=




il
?2: HE@:AJME9>; M7 H B2 e
6 ;23D ‘H "H;?2J7=_ :7H. Bi—
P H ) el D) M7H |;>H 'FFE7DD 4SS !
3EHAI>EF PKC 0>;C7 St A
2:H:?DI _/W:M?D:\ 7C ,HE=H7C]|
VKSR st S E AR [P E R e BN D) == DA/ B2 .
1T 5 8 ] € DN S B E

32 O S S R B S B TR Pe] st B
WEZ R oM 25 H S 2 D K s P 2 =03

IF7Y SR 2 ) A P
8 A A B o B s AR g e e G KD
KNS =7 DR KH<J:D M2H L3

e G R AT B D s P BE O B A= B 75
KeD: =K 9= BB v O EAEB s>
= e AD =NoA RS [0S BN D §
A B ES E DD PR R D =R D
KPHE car#inl =g v DE, 23 q0 AR IES D
KEDE| U= fr Bat: F/a<S\ N/

Tetess 2= B R B S BB AW gl = 7 RS = WA S R
T e B e S b (0 = P EEATE S s E R ST 710
NEG 0% M E M?H = T Sl ]
| i £ M g e S B 3?H M7H:;D 7K<=;
E8E=A=C DM 2 HE 2 m s D EBE21 9> P
s o B R e B o e R B G S B o
BendiPrd s 0ri = =2 F S 3T ELQ T

G = g R AR 3 DR (0 R S

"6'?/+7-'4- /4 "6579

D: 2?2 D5 CF9s MDD - EDD;HIF/= .
/IFEHJ IF7P?;H;D M;?B M?H D? %
=0 D D3 B By 5 Ny e i B L ) B BT R B
= aa=Ee I MR L 8 2 Hi e k9 4255 ]
B K DK B e H ) i I J 2B D=
8:;? ;H ,H7N?ILEBAIIO>KB; /7 EHisEss

E=EE e AF A B M?H P8 b N aNeRy = ol
[DEIFC) =2 (2370 N2 D) o ERAI DS HW E22 S FE AW AR R R o 22
PKC S B F =R Kap:z W {
*EDED B B e H K DS s i =

KediEH A R0



i’

P 439 *+7

-

= 2D =2 De uMZHLCIC 25K DT

/FEHJB;>H;H?DD;D "H7K $78;H8§
e K HC SR B TK < By 3 2Hs GrH 9> B
1217H;D7 78;H D79> $7KI; :KH<J;
.;C Kl <7>H;D EHJ 7D=;AECC;
TN B ) e o BT B A S AR e S T e e
:KH<J;D 19>ED KDI;H; /9>K>; 78%= SN

19D BE B B2 <R = N [EX E S DA K=oy IF2 8
R N KPR | =SB S 7RO RS DS K [B) S NS PR == [5) SR KE [Pt
() a9k R ek D W i ) S [V PR SR S
JASAVAI DY DR D) S DS =T AT A R A D) S m S DH ) D)
M =P S TB <D, M2 H -2 2D by o) 2:D .
KEPr=ii2:0:50 A E DD I D9 S EDr = = H e = il
7D79> =?D=;D M?H ?D :?; $7BB; &
HKJI9>?=:H TS e R 2 2-DRES RGN
=7 D) - e K B G Ml B DR S A e (i 77|

3= PeH N A H A ST Cr O = et s D R D
=?D=;D M?H PKH KI>7BJ;J;BB; &=
RRC S R KD = =V H AT 2 =D B
FO2 KB Y D=5 AECC D--"M7ZH;D MZH
MF-Hg D45 >He WS '

K EHR2:D 0 EB-FD% 49



2 0> = GO = K9 > ;?D;D_A
i i R O ATV E S8 5= B T

C )EDJ7= >73J);D  M?H-  DKH":H;? ‘
KDl C?2J '©:C%0>:C7 - "7H8A 8:278
S e B A LED JHT=ED M ?
2EH8;H;?JKD=;D =l 2 oY M?E
TKCEMEBBIIE<%:; 2D~ 7>D D KD: 8§
() e O N e D S D) S EESD,
G =2 e B R DM e B ’79> 7C:
Pl et o= e WD - Be P et A KDI; ' H
>y il o 2 o Rl - RN E SR AR e SR KD.
ZicFEPB 9= B2 e RS AR
[E:7BVIKD= -;?2DB;=;D T A By P e (B
i = e o e (N B QU DR SR B e SRS B R ST o B
=;P;?=J M;B9>;)V=B?29>A;2J;D ;1§
P TH-E0D LR 22 Dis i kB ERE2] \
:DJIJ7D:;D MKD:;HI9>VD:; )KIJ;H KIE{%]
=;1J7KDJ : 1

C )?JIME9> :KH<J:D M?H DE9> O0&
=2 P K C B E Y A D DS K= R o) M
2EHJ7= =;<TH8J;D KD: :;JH.E9/_

2. :2D;D /JE<<; MKH:;D C?3 ;_- _
52 DI -HBES I KDiE> 520 8W ;BJ '-3; L
203 H L7 DI JIHKAJKH %D ;D

JKHC;BD L;HF79AJ KD: C?1J #K
78=;8KD:;D ME:KH9> ;H>78;D;H /3" J

CoEDDEHIIT = =22 D=5 i -5 7DD P K
NP> L85 SN D =K KEE st )'E:;HD._
7DA7C:D MKH::D M?H LED PM:? Q- Lf"
g HWYI =2 KDL 25B P KC: 0>.CH
;HPT>BJ;D ~ KY;H:;C >78;D M?H ;S
D7C:DI —~ BES8\ 7KIFHES8?:H;D :WH<| |
'WDIJB;H ;DJM?9A:BJ %D C7D9\l_
:?:1:H BES8 .I9>ED 2?D /9>KB>V<; s
i el M By Yk QA = B & =0 e D PG A mﬂ
,HE@+AJME9>; M7H;D M?H M?;
EHJ >78:D M?H 8I9>BKII7H8,?J,D
3?H B8 >J);:D- 19>VD; “"EJEI LEI
ENKDIJMIHA ;D KD: 7K9> LED :;D |;Bj
S0 />’?HJI,,./o—B—~;;kH PIKD 238 n AT E ,
K DI /9>KBD79>H?9>J:D R R A
E@_,/ JME9>, S YD R =R G 9
¥ e i,

7



$48+7+ 750+199'-+




i RO L S PR N e B

Y2 Day G =R WEHIP 3 e B D R S R R E S 3T G_IQI;IBB9?9\3>K]D:7K'C;8?;>DHPK : :
By P I RS A e A DR IVHE R B B;=; ;?2DKM0I> ;B SHPIKBPBPB;:"H /9>K Htiss
5 [ [ DA D EE R S o e B\ (B 5 :DD :?; C:2:10:D 1O =TBB:D &RIIJ F7117?;
Wya(Capr sk

3rDDi K CEEH =71, DL "W H HI95: 2P P K C 7R B B IDJ K. I - 7A8H BH
;DD M;DD :K C?J :;C KJE KDJ;HM;={B<IH B?DD:KK!AKI>?D;C 1D
KX i e E =2 b H SR =2 B s = =SKH 8K B sl 2 SR N P - 7282 b St T,
:?D;D L?;B =WDIJ?=;H;D ,H;?| KD: @;CIYDLCBBD@?B ?2H=(3:D % &=
19>B7K KD: C;B:;J; C?9> :?2:1;1 &7>H <WHJ;?$?B<; '/KKD 7D :

SR < S ER DR MERAG >R = ke Pt s D BB G "R =R 2: ST B CNA=-B:B S D s H =7
:?2; M?2H C?J :;H /9>KBTHPRJ?D :?IAKJIEHD;DM 32728 AMD8;)2D; DEP?HB;
M2 7 Dl 9= = DWW 8 5 W5 2:D: B2 HB=WFLH-De L FH--M B K EEREH2 = H D
2EH:;H=HKD: IJ7D: )7D9>C7B CKIIJ;D M?BD78;DP0KW>HI 99 W B PH
/9>WB:H ::H K= <7-K9>-H M7H;D <7JI>7BB;CKHI7TCAD IYK9> A;
oS M M B B Y O B Ve M BN cn (BRded L @il P DRSS LA BE B2y

CID:; ;31 '"KHI;I CKII C7D D7IJWHB?9> 7KB;=;DDKCHRMM< RDMW; 718D
MeZEEAB 29> =K = A< S o E Ll =7 E9> DKM9H BHIWKDHLEB,G HM 7 8;,J
AL CHPMIrZ= = HEES D =l S P8 B =K D SSif= M DR LB BRI H B2 B <3 718 D3 M
bHAE B G S5 e FE 205 9> K B DK D -BEQ > 2GR IR H <2-H 2 O DL EKCEBED-7 B i
%9> ;HMT>D; ;| 7BIE DE9> ;?DC7B ;iBH+J :;;IDD!H1J;)$2B29>A;?J
#,B: C?J ;KH;D "H;KD:;D PKI7CC;D :71 PK>G78>?D PRBMAELCJ)7B 708

1?2D- AR D ;H 0?FF 7C .7D:; [ M;DD ?>H :TDDKI®BE7RDEBER;R>H 7K
1;?2: [ 7DD [ H;JJ;J (;8;D

KJEH?D $7DD7>



5C ":8HK7H
KJ>7KI:D

)7KJI>7KI:D

+8,HVIJ;HH;?9>
B WA B 3D R S S AR B vV

[=2:D=

=B:B 3

= T >EE D

M7H

22 |D)
M E

o

S S R o B Toer BT mcale W o gt 1 (G 2.

[J:?D8HK9>
NVIEKEE =S5 e RN =
=:PMKD=:D

B7= $T<JB?D=;

B-2:9>

i EDF B Sl R Gl =R | IS
FOSBINEE e TN T AN R e )

O A F R B a SR e e ey
=P S O A D Sl S B SRS

52D 7 (= =% = D
iR A= Dy KDY
Wi e Dt B IOl

BeeaEhBrosgass il

et N (o (8 [ B o R S P

2B ] 2PN

G Dz e Ee R O 2B R:

SN PNk ) B D=
FEKE D=2 9> KESF EI == KE D)
i Dy 5 B2 7 B IHKID =

DiC, S et Al R O = s %D<EHC7J?EE~ i
PR BPES e B 2D = A Bt K =

G

2o A

KEEMEeE =2 K= 3 5B BE =2 M H D

WHE 2% = 7CsD 7IEELE
F77H 22 B E S K S N=R | N A B R B AU | E2A[D) B

2 Disa2s:
vEHJ

AEC?19>:| #:
2 M2 EE D)
MKH::D

Felm 7D s @ P A e B R e 2K |J;>';D ME L3
‘HCEH:;J MKH: ;D&
=7/ 5F D72Y>d EIE RN 1EEES B AT/ (D)D)
BT
2 TRV S Ar e Vi [ (HEY) SRR Vi e R e 21Dk = ME 77

LK<= =H&ICETC

TR S e e D

KJE RH?DD ;D

<W>B
S

b =Sl

el

(ADEED S,

Il L 2R

LED
[FSEESS
7 R = 3

L2 o8t

=7

PRET AR

Pe o ey

KD:

1J:9A
K9> =2?78J
!HCEHuLDIJ»;QA

"WH

#71A7CC;H A
); D19 > ; [Eha

%9> <7
2 O i
e T

I9>H:
SRR,
s =R /A
~ 2 == A

k

'EDP;DJH7J?
*TP2I

P K I9>M:H:H ASVAE
CKIIJ:D 1?2: 19>Mi
S EIRSOVASE=E:
JH7=:D )21
\W9A:D CK

&

RO

+<J MKH::D
OH;FF:;D
NKH P KH




6KC #BW9A I?D: D?9>J 7BB; ;M;?21IIWO9A?TKIL;HBEM;DRI=D=3 [B=JAR
S INEESeB-as =2t P O R ERERC 915 ==l b R B R R B 2=8 28R =82 D] SR =R
HCV=B?9>J ?C #;19>?9>JIB78EH !'H?DH KIKD+=HD=7HI7 B CJ WEXAS;; FHauee
3;?J =;>;D CKIIJ;D M?H D?9>J :;DD :7IH?DKEHKCIl M/7BP 8RH>0> 7 [NE.
A LR SM T = R R 2 0 eI BunNU Sl Je -7 A SN - & = DWW G- FH- = e O T 6
7D<711;D :KH<J;D ME [;B81J +H?=?DKBI8&? BEGIK;/HB ;D WKIH/,DBP 8

ERJSADI=PAEC CD 56 KA DEM2R, KD 2Bl % HIX BR I8 >7 D15 HD92 B D
R NE g ey AT A o N DS AT e o (il B R eyl R 2 YK IPK B;XFIITOKD: ;? 8
RKL 87D MEH ;D s ) -2 Dk 13 THA0.2195 785 S DE9B ED M@: @XD&EKD . BI'E
IF?;B179>;D 7K< :;D 'H?;= LEH8;H;?J;0?MICH=?DE AMKCI;D, $?JB &S
/I TBPB8KH= C7D ;H<K>H M7l :?; K<=YB;®D>;PHMMKDD; DKBED P - 70
PKCJE 9= Dl B -l 2 D09 s Rl di H-HG- 29 > ASGCS BRED .93 DR B =21 D2 ARc8H-(l
(;:;H>EI;D 7DP?;>;D IEBBJ;D C :H?JJKD N?]9:®; HHKEKPHSDDM7 :; D
9K BB B I 7-=--8,, = Bu2J 5] =57 3 (P MKHAI; :DKHKIDISHB <O H; H 2 9> )
Al GE = s rH 38 KD s W H =2 =@l o7 82y D) FE KR TR0 :

;D L?;HJ;D KD: <WD<J;D 0?19> AEDMI = DEKBH?KHIDH 92 (&P,

:E9> 7K9> :EHJ MKH:;D IF7DD;D:; ;JP?BI7IMI&;KKDR;; IBK9HJ KI<B B
;?D;H :;H M;D?=;D :;H C?H I;?J (K25sBC H%ZI>NT7H 5KJI?H;, M;D?= >}
C?H B?:;8;H 7BB;l =;D7K 7DI9>7K;D MMEBB.¥7,<VEHDB;;7HI8;?29>D; LKII
DI ES)-P T E N s E RO B EL ey SPH e

KHEEHDes$ 7 D7




24= 44 K[+ "9:*+49/4

- ol R AR

. %C/$;H8IJ A7C ;?2D; /JK::DJI?D D7

FE U KDy B T 200 L eV S H 7B
"H7DAH;?9> B;N7D; >7J 8BED:;
K=;D' {RD; 8H7KD; $7KJ<7H8; KD
e @I{D—' "H7K 1JK:?2;HJ ;KJI9> K
"2Q2 B8 7TPK =i >VH;D ?>H; IBJ;H
7K < 2DC 7K HD>E<

sl S HA9>d2=-L?2,B; [0?:H; & P
!I.;B__ KIM B:N7D: ?1J PK KDI =;
8:11:H :KJI9> PK B;HD;D KD: KC 2
[79>:D W8;H "H7DAH:?9> D7>;P
; >78;D =;:B;HDJ M?: C7D 1?9> 7§
i 8;_:HWYJ KD: L;:H7819>?:::J E::H WM
(7D: OOF?19>;I ?IIJ B,N7D, >7J
L?:B; ,H-'{I;DJ?J?ED;D LEH8;H;?J;
W8:H "H7ZDAH:;?9> B;:HD:D A\/DD D
“TCi1 HIAEDDD; D M 2H-giEA L

‘55 '“""H7DPV|‘"?.|9.>' = _-. : Tr:-_:l.-l- '1.
KJEH'?-»D ). B2II7 7 "h-"%r ;
S TN . A
7 */4)5”*4,, i S e T I
SIS T e RS R 42 s
e - ﬁr :'{fr *.-.'f : ) ;_h’._;_—._\-l'l-ﬁ:;_l"l":. i = ""t-i: 1 ;- r;

12D9; J> ~—°DD'?D— E<‘J§"""1"19F'>‘b QN T7H7 DM TK 5 BT <7HJ§Cf)EDJ'7D7
-D7C <] )H "'i(’7D9EBD 7D>; 21 THE}(Q D-—@qﬁ’HJIEEBKH$IDEB?4> 9B 7111
M>7J "I JH7:?2J?ED7B °D'>?h>JE?'§* 9 EKKTB B J$°I<IDIIDE?DJU7819'KKI >; -

: m-TiP
- OEvek R a‘fm’% t”z‘*- i e,
= ,;_:f 3 . -_ --:-:- t:" Ay L us ]

-

1:=43;9J> ) HY. ('»t‘FQEBD M:! C7?DBO.IF; 7TAl ‘53'?‘7I>B:’)8JK1.B E#;BERBI; $ EB70|
..&*‘ <EEJ87BB 7ED ke 2704 'D*'-B'>I>f w ﬂ,,lElE.‘HIOQ}E[EtB BJ'4<A DJCT8;97KI; >;

E:'E';":r* <H’? Ba. 3@ - . :1‘ |

ttﬁn)H o i B-.D—;M"BB 8 ?D KIJH77<I&1|3-U?\/B>78EP§J C?BB/OBO® 879A >EC; .
A= e T oo - Le b ,

}mﬂ K—-&%ﬂq’?_ Ee W&T .:.-v U 5 -

-._;.‘.‘m:"-“‘ii'-ﬁf”""_ A Ernid P G

et TR :-u-\.
.- =L I'-\.



.,i'

r-

.:-.- .;' _.fhr._ g

%./9+ [7*

%C ;KJI9>KDJ;HH?9>J >78;D M?H :711;R9%D3>7TJ); K9H:x;>B;1 KC
;?D )T:9>;D D7C;DI /TH7 =;C;?DI7C B;8JHD CPIJ"H7DAH!BI9> BI :?;
*7J?ED7BIEP?7B?1J;D ?C 3;BJAH? ;=L"HTDAH;2 929 DDH ?LC (D8 ;D
?2C $7D:KC:H:>;D 6KC ;;?2IF?:B :7H< I1T9R?29E) E;3PHOPKXD ::H !?21:?:FE
:?D 1?21 A7TK<;D

Bl 1?; ;?D;1 07=;1 ?D :;H /9>KB; 1?JPJ AEKCC?D @WEBLY3;D '?D:;H

" ?2>H:H /9>KB; 78PK>EB:D 3T>H:D: /7THLIRB> 9%/CI #BEOIAIDIJKHC
PKI;>;D M?; ?>H; )?JI9>WB;H L;H>7<J;J M;H:;D/

6,.K L?;é CV9>J; 29> :K9> DE9> D?9>1 LI;HM?Bj;/DB’??&b,Hpﬂ-I IK9DD:;D:

"KD; ?DJ;H;117DJ /

KIEH?D (0127 7

~KD: KDI f_'?; 0>z =D 7KIIK9> D

'
"n.l"

-I:"'J-lr.r

-5.3‘::.'1

! A

'L.\,.-?I:':_"'_'_'.I: T
¥

5%)'89 /4 *+7

3?, ?D :;D B;JPJ;D &7>H;D M?H: M?H7K /BB KEBP9FHECKRB?;HJ KD: :?
TH< CiaD; 'B7l; 52 | 29 & “.H 7D L;HI;I@M'DH_G(I*D;'IH'PJ_)Q#_{-IIK\FF;D XD

d,

__-..7I 7BB— C ’?D = Cf MEHW8 L 7 D s EI@HUJB#SKID W8, H 1?5 &K
iy C 63 ’7JH7KC E= 3;BIAHZ =7 ) 2D #HQQFE’?:B lSI.>BE;IC7I'PK"

28:19>T<J?=.D ‘M?2;IE &K«i- KD &W.: '>D'-D BW%@H#_‘?C BB,,IJ<ABH/\?9>J -2
“KDI;H;H *‘ﬁ'u D /JKD Mggﬂgauwﬁﬂwwgmnwnw?;c BD. *
M?H INR; %Jk, 'KDI; H% M 7-Hj Do KOS D DBMEPIH K7 DI ﬁhH°9>J

0] DT9>|q D /JKD: D >7 ?Hrkg‘tgqm @;{r"mc tBtJNlJIIB HES D .= Fr

ll.-l.'\—
|I _|

=

1D1; Hf0> (*/T8 > 7.D: " Bid :'?'— "B’K9>J w-‘K"HI-!'&K"”DD\ADB M, &K : ;D M7ZH:; D ARef9

8 BJAH7_—.¢D’?9>J M’?BBAE'CC"'D *‘7@7 9.97‘FENJM—I4—H°SD>@(ﬁ>H R7D=

;32 H.DE 'M719> D\ « p7sBi I\/IEBB.J D A 9&,.’)845 I’”DIQ@B('BDJ 8;>7D:
MKH "D KD-.;.?’?>H "7C.’?B"7, KD: "H; K'E!' DZHBIE[H>,,[B-I$WI8<;’DD ‘D MEBBJ E

 W8;H.:?; ;H=; =;19>7<<] >78;D KD: ;EDID;K ¥ (88DD &BD >VHJ ?D KI
e 97IJ >’?D‘,’?D ! § i) "F'T
KJEH. $7"“’DD7> 9
T e |
o *-,,;-;;;ﬂ - !
-\.??.'l:_'.- .‘_ L“’.I:i"{-r
RS- o

o s ¥ s
=T ST o

i e e




L
+8)./).9+ 5%*)'89

2t BN S DF =27 85D " 2D D |, B
P g > J 8 EEDD:D  !l. »=?88
#HKFF:D C?J @;M;?BIl :H;? 827
IMSEESgWkC 1D, &K::D>711 'LED B
8?21 >:KJ: KD: PM7H :7HKC
c Al L e [ )20 B d) 2 uinzalil 7 S 1)
YIER=S 21D © qolml o &K DI AN =T J W)

uuuuu

MO D% BEID Y Y0kG, - b AR AR 2L A IJ7D:;D
Ca=1q ¢ R K<I1J;BB;H i 24 >78;“'jl
:KH9>=:B:;I;D K[D3: 27D 7Y=
8:H;?JI :71 /AH?FJ 19>H;?8;D§
W2 R e B Q7 [J 7 HdedsD - (C
D RAB S DN HAHKEE; D, HII'l; D7) 2
KD: PM7H W8:;H :7I M71 M-
KE<IIN BB D= B = [D IS =N748 D)
,HE8:D >78;D M?H :;:D ,E:97I
P KFI8LDASM2H ;2D HE=HYC
L:HM;D:;J KD: A FHE<
J?AHE<ED 8;AECC;D

' M7H PM7H 7C D<7D= ;JM7
4R CiEDE P B S D HEN RAE
>VHJI; M:=:D /FH79><;>B;HD
ECiHNE DY EKDP i TIDE v HAD ACKY! | 5
I WIKE D gFs 12297030 1:>H
KON e R RS D N B E e R 78D % D

ARG G Dol 2 0= Cr Dy Bl 2 RRE? U
foE 7= WS G B @M. ?2IFB79;:
A CIEl H?9>7 "BK9>J "BKgS
o8l e = D79> %IH7:;:B | E
[J77JI=HWD:KD= LEH

6 KH 'THABTHKD= DJ?1;C?
8;781?9>J7?=J;H &K:;D>71I

H;.29>J3y87?1 .2 DK DI 672 R
'H?;=;1 PM?19>;D %IH7;B KD
371 % DA K M?;, B7D-=;
&K D>71 1 LGFEDF[AG I DESRM]
&K:;D>71l PKHWO9A 87?1 ?D

KJEH2,D" 524/ D.% .» "9



TS ERISERS N ' B 1> 2D I H /HEGES
DY AFEREILEIE T HZ . D' ;?D ,HE@ ;AN
I TFRASF S ER 7 D Ji 32 H 872, D .78
LT G I DR <s v H | Y9 >HT7 DD
L HE@;AJME9>; >78;D M?H KIEEe
=;DKJPJ KC B H8 > 2?2 el 37pf--
8;?2IF?;BIM;?1l; 8;,:HK9AJ; 0719>;L
$EBP KD: /JE<<I9>BWII

>;HPKIJ;BB;D —
"
07: \\%‘_

C :HIJ:D 07= MKH:: 8:IFHE9>:D =g
27ellelnl SELS L lFINMT7RIed [KDa 7 K=
KD: 3:?21: >7J KDI:H 'B7I1:DLEH
"H:BB:H KDI C?J=:J:?2BJ :711 K
PK=:B711:D MKH:;: "7BBI ?2>H 7Ki
)7HAJJ7= FB7DJ 1J;BB;D M?H )¢y
L;H<7113;1 1 )7?B PKH 2;H<Wg
'KJI9>B;>H;H?DD;DJ;7C "H7K e
KD: $;HH (7DA:l >78:D KDI :7&6.
F711:D::D 3EHJI9>7JP >:HLEH}F
26 RIS 1 AID sl [9>H:?8:DlI LEH

07=
2EBB;H )EJ?L7J?ED [1J7HJ;J;D&
,HE:KAJ?ED '"" MKH:;D L?;B;I__‘-r-.

/19>BWII;B7D>TD=;H KD: 0719>"

07= KI<BK=

C.  _EDD:HIJ7= JH7Z<;D2sM2H KDl
2D3. ez ;D EHJ :KH<J:D M?H
)7 HAJIB 23 Hp' KD G s 2 SE DR DY
TE7TH., JHY < /DR™ N3 T 8Dt 2B
8; AE C:C: D « *2:Dr 2 i AME2H "5 24D, 1Dt A'B
(7=;H M;H<gD®AEDDJD (K1J?=
7K1 D{>CIlM; 21 Sh2Dg alt DS\ B El/
:KH<J:;D



‘// @ J ~:if’
8;A7C;D M?H 'H7F<; il 9
M’?':;H ?D :;H [/9>KE, 4 ' 1
113;D° M?H ;D ,H;?21 <WH KD S ‘ ‘ % |
;9>D ;D ' H ;9> DM ;= <} - '

1l 2IATBAKB7J?ED M7H AECFB?
/9>M?;H?:; M7H :711 C7D <WH
JH:?1 :?DA7BAKB?:H:D CKIIJ; :
C7D C79>:D CV9>J: :D H:1JB?d%
>78:D M?H ?D :;H 'B71l; 8;IFHE
C?J KDI;H:C #:M?DD C79>:D

>78;D =;17=J 71l M?H ;?D;D

#;M?DDI 7D :?; /EDD;D?DI;B |F SMAogn r

KD: C?J :;C 7D:;H;D 0;?B ;? E=sts =
C79>;D CV9>J;D

07 = 3 s

%D :;D ;HIJ;D 8;?:;D /JKD:;D >7/8

L?:B FHE:KP?;HJ KD: :;1?2=DJ _&

/JKD:; >78;D M?H KDI ;?D; H

'7<<:;:>7KIl ::H HB7K8J % ! N
:7H7D >78;D M?H DE9> ;?D 87| — g

KD: :?; ,H:;?l; 8;H;9>D;J % D
/[JKD:; >78;D M?H KDI;H; /9>K
'H>7BJ;D KD: 1?D: =KJ ?D :?;
=;1J7HJ;J

"Hi:iH?9A (7KH7 "787;DD; C )?JIMEO9> 8;1K9>J;D M?H :?2;
(;>:D $?D=;<7>H;D 1?D: M?H ;2D

750+19<5).+ ?:3 #.+3' G%'88WH7FE9> ;2D /JW9A CKIIJ;D M?H F
Il M7H IE A7BJ :711 C?H :?; 6T>D

%D KDI:H;H ,HE@;AJME9>; =?D= ;I :?2:1;1 )7B

KC :71 0>;C7 _37I11;H\ 'H )EDJVJ o7, HIJ7= =?D=;D M?H LED :;

D79> :H;? /[JKD:;D I9>ED M’? ‘H PKI€8)¥D:g>{8;:H= KC :;D _37I1I;HIF

(;>H;H *EJ:DAED<;H;DP >78JK®>; D yH 3711, HIF?;=;B ?1J ;%

$E9>8;>TBJ;HI )VD9>I18;H= :;H C-~
C ?:DI1J7= >78;D M?H W8:;H :?2; "7éPKB=tLHHCV=;D ;?D;D M?79>]J7?=
*79>>7BJ?=A:;?J =;IFHE9>:D 6K @7ttcHBPHBEH=KD= :;H /J7:J /7BP8

CKIIJ:D M?H W8:HB:=:D M7HKC CHD3p= >XxDWK< 7K< :;D )VD9>I8;H
>SE9>M:HJ?=; ?B:KD= 37Il;H 8H7K®H) 7TDHHP,D=;D: Bl M?H 7DA7C,;
71 C?J 7BB:D 6?:B:D *79>::C MHB x?2R¢78B @7KID;D ;H )7DD

= MEH ‘D 1?D: 1?D: M?H C?J :;C>?H .?29>3KID=l M7H 1|;>H IF7DD;L

(;>; '<7>H:D 7DD I?D: M?H 7RiIB;D?2: £ EB7TH PM;? 1?=; 371

KD: ’7D AB:?D:l /JW9A9>:D 821 PKI:;9AJ

&K=:D:P;:DJHKC =:=7D=:D 3T>H:;DC MBHI7= M7H;D M? ; D
7HJ Ik D :KH<J;D M?H PKC /F?;BrB¥EP>D;8KD?PDI9>ER EF

lb B?9> :KH<J;D M?H ?DI $7K| >xBPB KBFKD:;D =78 ¥ I

Ff',

MlgH D =;8;J;D KDI 7K< :?; JE<7h, @K I;HPI®>H?9>]
KD‘*rx?K‘f,PKF?II D !l =78 3EHAI>EME™NPL;H:?;DJ;D /;C;
0K9f> H,,KQA,J (! (?9>J;HA;JJ;D )EJEHSBEEJ
ﬁK}yK‘m I"B8:H #B7I1F;:HB;:D C79KJ&H?D )ED7 9

(RIS T S B B ) AT



// ¥
s “'*—:“f.

B B\ ‘t;-,J

% 7 RO Y 2'88+4 e A L ha

3?H :?; 9 >78;D ?C O;NJ?B:;D
,? HE@:AJ =:7H8:?2J:J KD: I
0;9>D?A ;1 .KD:M;8;DI A;DD;D
3?H >78:D D?9>JJ;NJ?B;I
el S e ]

Bl _/9>KIlI<7:;D\ L;HM;D:;J;D

£ I HE 2 <§ D =;19>D?JJ;D;
L;HF79AKD=;D 7 L?;B; LED
)?JJ7=1F7KIl; =;HD; >?FI ;I11;D

M?H :?: B;:H:D 2:HF79AKD=:D
KD: ?D KDI:H 3:8FHE@:AJ L:HM;8J 32?H
>78;D KDI 8;MKIIJ <WH :?2; 0;95P2/& 749 3'4 B7 */+ | &'.2+4
.KD:M:8:DI :DJI9>?:::D M:?B :?: 67>B
,? ?D ;D=;C 6KI7CC;D>7D= C33| :ij6p: :2: 2 67>B:D ?; ,? 67:
H?E 135> 1*1* (% $ L?;B; /J;BB;D ?D :;H )7J>
>7JJ:D :?D:;D 3:JJ8;:M:H8 ?D ::H
)?J KDI;H;C ,HE@;AJ CVI9>J;ykM3H 285 195ED 29> CKIIJ: J:?E
yJH79>J;H  7PK  ?DB7:;D  =PitK:HM?2H D?29>J C:>H IE L?:B
>?DPKI;>;D [ L?;BB;?9> ;HA;DB‘,]H%::*H |‘|é’}9>J M7H ::H 07= =:AE
@;C7D: IE=7H 71 L;HM;8J); )7IHBRA7B -H17CcC:BJ:D KDI ?2C :HIJ:D
'?2D::H JH7KJ:D 129> LEH PK =:>:
(7TKH7 $VBB879>;H KD: KH;B?7g/8>g-HB?7K<PKI7=:D

$7ABE YK DT, IFTJ;H CKIl1J;D =g
KD elRSe=eD 278 6l 7@ G:lldsD KIS
‘H #;:M?DD;H >?:;Y /7C;J KD: >71J
K <E 7= W PSS AT C 2 [DNON A=28H)
:?, ,? 67>B;D

%9> L:HH7J; :K9> M?; C7D 1?29> :?
8:13;D C;HA;D A7DD Bl 'HIJ;I B?;
B;?2l KID: [ B7KJ LEH 7D79> B:HI
,T9A9>:D 721 IN E 2B B 218 > J8H
3;:DD :K ;?D; 6;?B; :KH9> >71J L;H
7TK<PKI7=;D 71 MTH; C;?D O0?FF

KJEH?D HlI:Df@7l 9

(SIS T S B S ) R



e

A i P
~ o L
--... l{!_,-"'“_ - """.44 7
— .

(SIS T S B S ) R



S
| e &
2\ gﬁ

750+19<5).+ (

?2;: HE@:AJME9>: :?2;1;1 &7>HE

8?1 PKC 71 0>:CE
HK<IEH?;DJ?;HKD= G "H;?JE
, HE@;AIJME9>; >78:D M?H : ? [
8;AECCED JlIc?238 :iH M?2H} 7C} JED.JN
H8;?J;D 8:=EDD;D >78:D 3;
§ EJJDAED<HESBPS k25 W20 8 (>R R
I9>ED KRC 15 H 7K
C 2?2;DIJ7= =78 ;1 PM;? #HKFF;
:JH?:;818;1?79>J?=KD= =;C79>J >
#HKFF; M7H 8:?7 3WIJ;DHEJ KD: 8:;7 i H
RIJ;HH;?29>?219>:D #:;IKD:>;?2JIA7II; KD: 1?0
7D.;H; M7TH 8;? .77?7<<;?1;D KD:
C )?JIJME9> >78;D M?H :?; ;HIJ;
i BN E B 2§ HISN 7 812 7
Kol b2 Re 2 bl G Ll ?=2J7B; 'B;AJHE
7D79> >78;D M?H ;?D; % + O0;I1J
8:? ::H M?H ;H<7>H:D >78;D M:;B¢
F711;D

C EDD;HIJ7= >78;D M?H :;D =70
HK<; =:IFHE9>:D KD: M?;:::H ;2?1
yH )7FF; M;?J;H=;C79>J "WH ;?D
7K9> $;HH )WBB;H ?D :;H 'B71]; Kiss . ,.
HK<IB;8;D =;IFHE9>;D

C "H;?J7= C79>J; :7?,; :?D AB;?0
'"11;D KD: OH?DA;D =78 !?=:DJB?
.oH B;JPJ;D /JKD:; ;?D; 11;C8BO
M7H ::H ?H;AJEH 7KI FH?L7J;D
KD: >78;D :;IM;=;D 1J7JJ:;1I;D + 3
;D B;JPJ;D <WD< )?DKJ;D >78;D
6;K=D?1 8;AECC:D ;

KJEHEH?2 DD D (7> |[KD:®3): HH@ ;¢

(SIS T S B S ) R



// )
P —
@ _r---«”_; | \.,‘:.,,_J
A\Y N\
"657986'?/+7-"'4- ¥

7 KDI;H; 8;?:;D /[FEHJB;>H;H $,HHH 72 B78IHEBH{H; KD7C EDD;HI.
3 (@ D?9>J :7 M7H;D =?D=;OHM2HDCH KB ;HHDOK #H;?9>7 ?L
PM;? /[JKD:;D PKC );HAKHIF?;BFB7JP

3?H >7JJ;D KD=;<T>H )?DKJ;D KOOKBoID:EM;J;AK682MI19>7KA;BJ;
KD: ?9> KD: IF?;BJ;D 71A;J87BB OKH;:MC?:B;HIJIIKEDHWIJ > HKC
HKJI9>J:D 7K< ::H =HEY:D .KJI9>; E::HDIR>BJ;:D:REBBD&G8:1B\NB?:::|
PKHW9A ?D :?; /9>KB; ME M?H ;DJB7I1I;D MKH:;D

KJEH;D )7N? KD: ,7KB 9

"272') . i+ 4

3?H :?; 7 >78;D KDI 7C EDJ7= :;2H 8;?KCH /93KB; =;JHE<<;D
7D79> I?D: M?H PK;HIJ C?J :;C K| PKCD$IKBEIBY;PD XEX]I KPD ;T 6K
?D :?; /7TBP79> K;D D79> 3;?2JMVHJ> =;¥DBH;PD F7THHC KIDKD;D =;:
KD: I?D: :7DD 8;? :;H K:;D 3;HAIJ7JJ TB=sPANCH;PK;HEHJ;3D;D

[;11;BAH;?1 =;8?B:;J KD: KDI ;HIJ ;?DC7B LEH=;1J;BBJ

7D79> :KH<J:D M?H /79>:D <W>B:D "KiDD Z®7 D B 9 CY Dk -
/»,h78 2 28 K K< KDI;H;C "KYC7HI9> MKABTKDI 479k = | ?
%, M2H 8;? :;H /7TBP79> 7D=;AECC;D KD:AEHB;>77&KD WD DD

zﬂ-ré:r78??_,D KDI :?; 8;?:;D "W>H;H?DD;D ;2ZD§;D7BB; K<=78% D M?

,;'g’,’ra,d""Bfl;,H 87K;D ME<WH M?H 8?iD )?DKJ;D 6;?J
.r,”) .r'

- £

b
b - .r,( b '?'
. 8

(SIS T S B S ) R






il

L U

43 Ze ARSI > 4 2'88+J| :

oD i i e E @ AIMES> :<7D: ?2.D 7_!
FREEY G REHYZOSSIMESS 4 1J7J] "W E

BB NS A G 7T K" ID=B7D:

W =; H;:21] ESEY H 2 B 7D l\[
A< =4Jk7 BY KEDE: ?D 2D ; 7D
PK= M2 D 2. "; A1
SRR W B ErWFAHT DI M2 H "SI P MKE
D'SBFPo= P BT =SB K CF 20 =
AVDD:;D

€ D<7D= >78;D M?H /F?;B; =; hfghirsastmies e T——g
FiHIVDB?9>:D "H7=:D PK JKD g B™Y s @ %

M;B9>:D /FEHJ M?H 8:;JH;?8;D NE
M?H $7KIJ?;H; >78;D KIM %D
FIICDLE D v S8 D 1 M By 7 € G Hv W
@A N 2L D REEES B LS H B AR T T8 104
7 8D A M2 S DA D H A 2, B
>78:D M?H KDI 7BB; ?D AB;?D; &=
ReD 2t KD Iy 205 Y AR % BisE HIGY 7 KIE S
:?IF?;B _)EDEFEBO\ E:;H _);DI§
D) ZHe) ST A

AVWVIEIEZS S B ES <S =G D) A S0 AV IN2L B S e
BeAECECE D KD iBEIS PR E=D) Ky~ IAJY~>,U
<A G Haa 2 B LI A0 A0 S SEAL PR RS2 el
LE 25 BRG K1l IM 2 HE " ¢ AMEC RBYS I
=] | B R EAD SR KGR LA D S S {ERO =
SN 2D AKIDJEH AHA L B RS E T DU
D IWH B2 9% & DildHePRIG<s! D=8 259> ;
7TH8;?2J3;J3;D M2H 7D ;2D;C 0>:7] S
:IDDJLEH :iH 7Dy A BB SN 7 K< S
3.?7H #W8: HBy =J, D' SIS M:B9>:| B
[JWHA, 7 207800 A TNEB B 1 K e e
HE'BBiD Y72 DGOSR B e 30T
/KFE: H5: B D

--------

069 >." < 4D i L0 1?2 EEEDI=BiaR] 198 >V IER O
KC ;2D aD 1 3 E HSEPFO=SAURP PK

RIEH? DV Qs



i

“g‘\.__ o

Y Q28" Nl s 210K

9% HE"9 "D 3.BiOH 1572 [ 200 K8B?D 7D:YBEEF; OEKOH8?B?D= M;BB %"C >
DolGEBE/AD I L9 E"? 3BT 1L N6 L E Sy B B B E2<C | B, 76 F A KSE BIE RO VGBI F DR T 3 B
9KBJKH; >2=28%=2Jl Yoske BR7 8 o 52 I (@K Y B

? ChLE 21D, N2 et 2 050N =D DA 7 > BB
% >;7H: J>7)J K8B?D M7| <7CEKLXMH ?KIBEBKD Z7ID7 B?L;BO 9?2JO0 M
S H2:00B Q' o d CEIE>H 1 13/2 J> i < KB/ BE'B> EBK PO 2 DL 97y C'E : [IFMD 8 B 2 <5, N
=% FE 2BiOg N O s $2%W1) RV VE D S ES 408 7 D RNBIHEIBIBE B/ HEA 4 IR i C EK
o e D2 7 Jio gt w20 <7 (7 K8B?D ?2JI7TB<s P3};I828FHIDIKBMBPBH7HO K8B“
s NJH7L7=7DJ 1JH;;JI B?L;BO CKI?OFHIIIM;BONMETID=?J] EB: M7BBI
BE97BI =7H:; DI

OME >?=>B?=>J1 <EH C; M;H; J>EM?IJEHPBHOB8ARADI?IJTVO J>; M>EB; ¢
EBBY=;" Mz ;HI %, i7MAJ>F TIKPDD2ZM=2>JEER7BZ"IBBEKI?29" /7D . L HOE
7D W >0 #K 2 DB AOE Hie SEKNE fiME=H: 20 E K09 iBl17s 3 #K2 D DL M>?9>
B;7HD 7BB 78EKJ %H;B7D:”"l <7€8BHK|HIJEKH; %7M7IM7J9>;:r %H?I:
1= A ¢ HE K DYAW /8] ,TIJH?9AN] i.Qglwaith DI JJ e

9:B'8iHk7 J? ED | 7'H5& 1S N2 E 212 o < HBGIL 29 ZB:7) JEE %AL: >7:

LU HOED kGl 0D =8 D0 E 2 CBIAH 7D AEFEHE7TKSH ;7. 7D:. % 7BILE

B?A: %H?I> 9E<<;; MEEB IM;73KPIDBD1 KDEEBKSEKI; K:8'B, %D
@;M;BHO C7A; MED:;H<KB A;;FI7IACTP%D2]l THI>%797D"J M7?J JE J;E
KD?GK; 9KBJKH; %": =E 879A 7D@J?>CJ 879A

(Bl E< «EN 07BA IEED

SEKHI OEK87 8
PB2 17 %8



HOV AR 599 8!

Yo s RN EE N 8Ia9A T HEC K8B?D O;
pLrot A EER =D B OB =K Ol 78EKJ '?

S M7 EASE B D2U R0 7 i ?<<:H:DJ
J>EK=>J ?2J MEKB: 8: "?HIJ % M:I
Ja:($70 :DDO 8H?2:="'79HEIl J>: H"
M>7J J>; L?:M 7D: 7JCEIF>;H: 7H
M 7D TE JZA; J>; (?2<<:0 2E07="
2k AR CEMNCIEND 3OM < B =55 gt g
0>; M7BA M71 MEHJ> ?2J 8:97KlI; J>80%+ T 7)) 70
8 JJ:H V=7D% % LSNFY9J::  %J M7I IE '8H?2=>3/.7D:
8:7KJ?<KB 8KJ ?J M71 7 B?JJB:; BEBKgkKIOH®>17ING7Pa!l AECCJ ;?D
L?423;:: 'OH?D?2J0O ' EBB:=; . 7D: [ JC?2INWWAHWB MBI H HEIT7 *71;

|JKDD?D= 0>: |:9ED: % IJ:FF:: <EBY RDI?A7CUD <7&F! L?;B; *;<<;D
B?A; % M71 ?2D $7HHO ,EJJ:H O0>EBM&H7ZHO INEREMWIBKC "7C?B?;D

Sy GAHE 05> N | o W2 s =L 20D I8 B R G JEE O I8 TS EN BB =8 O |
SISAE I 2D 7D PN L2 T FB2Ia RN IR A6 (3 B KOS /B I HEER A IS =S 5250 KO EREi
CILEPIPLOHI? FJ S BIBEY 1= BIEA |IDiE=1 T 3G BBHIE Mw DESIKID JU D (b IRl 4

(9,573 1DRIG SR D S EL T
<J:H 7BB J>; JEKH?IJI % M:DJ JEI! GEIPINQ@ZHA DE /F7Y
9B 7 HY@ Ol 2Dk ~oa 1 M7 'C 71N 210 Be 1O ADN 22T 9 NBIB %
\IKHEF;~l 8?2==;1J 92JO F7HA] 7<J;%KHBBTHHAKD=747871 ;?D +1J;HB7
BEJ E< :?<<;H;DJ FB79;1 <EH ;N7CFBA;lK8B?D 6EE 7D:
e C;JH; >?=> 3;BB?D=JED )EDKGE|DM7HeMRHIAB?9> H?9>J7= B;9A;
‘N>7KIJ;: M>:D % =EJ 879A JE CO MRH:B?pR;PcDBY> PKI7CC;D ?C 3E
<EBBEM?D= CEHD?D= % D;;:;: JE :FVO&R782J) 1@< 7DD, =HEY,; "H;K
9 7.J955C'0 | < B2 IR e KE 2D JERNE AN EE HIE 9% TElE 9 T 2 V07 90060
8:97KIl; E< J>; IEKL;D?HI %J M71 KAEMPD7IAHKRGANT
70 IE J>:H; M71 7 BEJ E< C;H9> M?J> I>7TCHE9AI
K8B?D M71 <KD 7D: % >EF; OEK >7: ?B'é%'?%‘?’b*:/)'g

> HOMLESE
DRSPS LTS Sl ) G #D LH2 DiDE B Y HY

MBI 2 ' >1) O D 20 VK M SaET
NG ey @A NES DINL29 > "G J 2 S HS DY E
BISCY . <<a D

EY-wC 7 19>?Dg A7TDD . C7D . 7BB;
gonsatlH H'l| 2= D _<B;2Y?= (7?;:;/H
B S0 A0 P 3D ARKID. KD I'Mys 2 #B7?7;

G4E 3 |VER BIEIL
IBI17

INUERNLD  OEB?D  '9



D S8 H

[ EB7J D)
?2:D
= d B D ; V4 ' : : Jd=;1: PJ
"1y H: 2 DA D1/ KEC 731'9
7d 8\W==: H9>7<J;: =78 i >Jk: 7 | e [
== PM2 ; H FFH>J% 3) = DKD; 2B AEC D) u
A7 M8 2 | D> ']D%Hf- ¢ D9>JME>&N>BD EHRIVIEE: 8 ? 3TB; K 1
8HEDD'D Ijl/ M7 7 A L2 B "7C'ED'>H$,'.C 5 D>78 DIkD
L BB PIMKH'; [5 OHEP: I " & >SE YJOHKCE =72 | HE LED R BKID;
L HDF9>: D: K> |9>BKU*KD:[|1|§DI;I§ SC2KD=: DI K9>DE9> ' >H D=

KDlHI9>I—;I'BJ;H:’]’-;IA]7D4—r’DC HJ DO7= : E9>: 721 <oy B>7C 123 K I17D3 13 D

, ;. H\VDE> A7DD B> [KHM’T_PKLEHI 7= D : 711 B>Pz2 CE>; Ho>Wil H8DKD. ;| A7TKC =FK
8; DATDD * B>JDKH: 71 145D ; HJ H ED) KIAI®>8;?1; D H DIRIH:; C3; D HE; 1 J
8;?2l; D D3 T>BHDS; : 7TRAI=72 |; >H: ; C $2BEHKY T>D, B | ED: ; HD; HC 79>J1 B> 7K<4 : 7H
W8; HEXI = 3 7 | EBB DMHMBSJEED: 2 6KAKDS=; >; D'M; DD: 7 1/ KD D®>J<€E; DMEB
BD

372 A7DDC7D; 1 8;=H% D M; DDC7DD®>JDKHD: ; D1/ |ED ; HD7K9> 8; ?KDI D! KHEF7
8;E879>3 I M?2 I B>$711 PMT9>; D2VEA HD7KI8H @ J 3 7 | E AVDD, D MHDB>JPK

| 7CC;DB8; D BE D, D OHKKCF 7JKD DB>JPK$E =, AECC; D ; H1J; >; H, D/ 9>7: ; DIM
KD :; H #;|; B39>7<

KEHD $ 7DD7>



1 A58) 9P 8) L AT S 6 A A (I LN
S rg) . 4

D 3@ C=C79> D 7 pl9=0 970 |0 7] R 7] 8 > Dy R | 927
9>V C T O CRl B ) A ST Y R | 9>

'l'! LU rl 9> 7 EDIE O CF 85 | 92im] | | iED) ¢ A O CF 850 = ':’_,—J =]
“eely DI GGEEL | 2 B H’_) _)J '/>F,\/ r<L=ED =D/ O CF | E_)) Kl /—
;'rII 9>/D _)/}’J =< Fl Vel B BRI B2 R L U Fll Wir = = =B

Bl
F%<<’E'r’«'9/,i\ dis ) g M T <Iv—J,r_)—, D74 JE’-_) DI EMTBED) 512D

7] AVELRU = p Y8 Bl FC rESR Cl D= el 5 BD) 4\ LERT 73 OIV/I'JIHPJ’YJ ? “’} 7 Ll
D) 1 A Jv—,—\/E D Fl g P20 M7 P D'rh’CF’J’J:;H:‘;'D,;! /D7 T8
FI1 25 BO R\VIZ=8 | 9= B FIL R 2 DE) | DB ) o Bl 9> DS 5 H
Jo FE 7 7iR) REYe | 2 B R Hes di s FiL) S T=Exe D) EaE j-n"ff"D LU Vgl 7
FABD) 12D TRCTGE ris D MIT=B D EC= > D 27 & Bl pIfe); DO /< CUED> miC
'Pi-,JC3}’LI') AVAVEZAND CVATARIBIE SO SN S EN RO ER N/ ;>;HV\8 (| CTDES D)
AN SO =S RVNDICY DIVIIEES AV IR EO=SA | >; H; D # 3= (IR WG RHD
;D' ECCLU/E D g |97 0 D) B[] <P AR E D (;KJ M DA B D¢ TR

A WVI=; DI >; B>E | 7 BSSESIECVABIDICYIDRAANERNVID. | H || EP7ER = = DR
o/ CE7=D; DDKPI 87 " HIKyNCEE BVIIIC=RPONCENI] ) KIATJ; 1D l\/l, DEIEETC
©E DA 17 11D 0 | >7EENSNNIERVEESROEEHEY S [ Is< D LEC 7IDE FIDPK FR=gE |

D $7DDr>

ﬁ|||

1T 8)'7; +72+/

%D :;H *79>1] LED:_ 7K< JTHP MKHGED :25;B;I[+L9RABP;>DD 71 ?1J
>V9>1J; KIP;?29>DKD= <WH /9>7KIF?;B;H KBMESB/ KI;E?DB;H?DD ;D
37B:8HTD:; I9>EDW8;HB;=J MKH:; E8 CHD ;#BJBI92?;8B8DB MW 1?79>
“JKyH 8, HK>?=J KD7 4% +197H1 AEDDJI?D MIVH,D<x2PEDDDJHKI9O>KD= =
LEH 7BB;C 8;? C?H %QM?D:; 7 2?2 )+ 187 IR DD D AR, D M2, ?C
2EH@7>H 27?:BB;?9>J B?2;=J ;| 7TDIJBPR9S?BECDD; ?B9> :;72+;D :?; 2EH=71
#: M?DD;H ?DD;D M7H D?79>J PK B7D®fKC&H 7K 7DAIH,B: M7TH :7
71 )?AHE 7KI=;19>7BJ;J M?H: M;DD @;G7HD @R BPB7DBAJFHPIOMITH,; D
3?2JP ::H JTKI9>J |1?29> ;DD ;| ?21J J7JDTO92R98> :HTII'BHBED %BE>EX7Z ;D
+197H <WH :;D 8;1J;D "?BCIED= =;M?DD0,D >PBX IEBB?8> K¥IVDB?9
M?HAB?9> =KJ <7D: DTCB?9> I1C?BP78HHIFPKS8I7TIDHZ7IKHD?=*197D: ?9
711 KD; ,7HJ DKH OHEF>T;D  H=MHIUIHB DIL?9> #FKDE 7TK<=HKD:
LEH=; JH7-'D D (?;:;H ;DJJTKI9>J :;IDDNB2H>7&M) D?8M);, PK :;H 2;HI
=;F71lJ #;D;H;BB <7D. 29> 711 :?; +197R| #2197 HERS/HH [D? 9PK<: :?; ?¢
C?9> 2D =7/DP;|l &7>H =;<H:KJ >78;

KIJEH?D $#DDZ= R



$ %5718. 56

371 1J; % DE>:7 11 ?(ﬁl%DAKHPll

=: D/DDJ 1J; D2; BKD: LED/ J/7d DI KHEE7I #; =RWD; ; IMKH;
|12 Dro9>:: C 6M; 2 D3 ; BAFY = : D2EHIOSE=>7d1 : ;: H
FDPVI 79>; KY; DCDTd H EB; H/ 9>KC7D7C 2
#MWD ; H773 DI D ;KISED "HDAHDB> E?D
"HDAH D> WEBE D (KN C8KEKD: :7 *72:; WD ; 2ED:7 7D
=78;1 2B *7C; DTD. ; HKD=; D 81 C7DI| B> | 9>E YBE> 7K<
11\, D=3 8; HM7I 8HD=J: 71 # /DR, ? 2EH B 9. ?
(TD;H: 2 :;H 1 7D=; >VH D  DH 72 H2; X >HLED# Wi HD
BED 6EB 7D .E
7BE DD, B7B : ;
PKM; H; DTJ=7H IEB®>] 211 19H

RO EHD ; H B DCWI; D

H7C; DIKD: :;C ) D13 HYJLEH 7 PV, ?# HKFF; D
:DA9>; 2; D: 7DD * 7JED/B E. ; HEA7TB ; >VH; DF7I1; D:
211 #:1; P, DD/JED/IB #:;1; P, KC 2?2 ' ECC?TI| EDKD:
- SEAEDHERZ HD: 72 1Cl; PKD=KD E8 | ®> 7,
D%::;:H KHEFT79>; D' ECCTIEDI D
"ECCTITH 72 @V, B 7K ; D, C (7D ID 7, HI
;H ECC?TIED7J1HKH LED: ; H(; G D 71 ! KHEFTT9>;
, THIC; DI>74d : : 7Kl RIJ HY B>
7J. BE8;Hr ) ; JEH 6 J:| DE9>:: D
| KHEFT79>; D . 1) DY , H2EL 9> B7B
;951 ) ED/3 /2 ;D19>; 2; |7CC; DC3:;C , 7THIC; DI
W3; H 1 . ;9>JLEHO>HKIDKD :;D!1 $7KI>7B 3 ; DD 2HDES>
C;>HV8; H: 2 '1 M7I|; DMEEBB AVDDIZH: 21; - . E ;|
| 97DD; DKD: ; KO> DEHC? H D

KEHDD, D/ 7H KD (G 7

ACCESS EUROPE |




79+4 ;54 8889A7:4-+4

)7=;HIK9>J
)7=:HIK9>J 7K9> DEH;N?7 *:HLEI7 =;D#D@M292JIL7HBAOIRI B> 9B O >
271 /9>T:;D M;DD C7D :;D 'VHF;H 78129>JB?9>1 DK PH;;HHIDTBAK D =

JKIA;BI9>MKD: E:;H KI8B;?8;D :;H .;=;B8BKJKD=

KB?C?;
*79> :;C !'l1I;D M?H: 8;? KB?C?; :71 !'llI;D M7ZDIPCHBHERI;D C7D C7
/IFEHJ E:;H 8;DKJPJ IE=7TH 8<W>HCPKDBCCUC?3:87D:RRA9>JAVDD:D
HI73J379A;D ;DJIJ;>;D '?2D; "I7JJ79A; ?1J7KI<DDDC/TB =21 DJIP KLDv:; Bl
:7D79> M?;:;:H 7TKIAEJPJ !'?D; '"I17JJ79A; M?H:7€j2tB\DIIJ:KH9> /J

?D=; '7J?D= 2?IEH:;H
;2 215 H "H7DA>;?2J M?H: ?D AKHP;H gD2JII?D;==sHEIND);)D?1J;DI
M?211;D :?; (;KJ; C?J :?;I;H '"H7DA>;?2U0?Db® 92, PRECOBCMD;, >78;D Q>
M?; 8,2 :;H KB?C?; =28J ;1 "H;I117JJ798?2D 8;?7TBPHD®?;D 7K<=;DECC;

M;H:;D AVDD;D +<J >78;D :?; (;KJ; D79>2D:/B>M+;/xKIN¥BAs;=;DW8;H
[;B81J

+HJ>EH;N?7 *;HLEI7
?2;1; '"H7TDA>;?J M?H: 7K9> 7Bl AH7DA>7<J;0#(IKD;;CI?D 8,R;RA9>D;
"NIIJVHKD= L;H8H?D=;D C7D9>C7B /JKD:;E87C2J;8DIBRIIBD=-;DK=
2?2J7C?D; >78;D E:;H =;DK= *T>HIJEXKCCD J*» 77/BKO, D PX?)AD=;B;HD T >|
KD: ;?D;H D=I1J :7LEH M?; 1?9> *7>HKWIH ;DKIM? P K;B;.D 6IMZ;D=11JVH

DEH;N?7 J>B;J?97
;?2 2?2505 H NITIJVHKD= L;HIK9>;D );DI9>;D LEHI# MKMASHB ?KH;D> KD:
M?H: 7K9> 7Bl /FEHJIK9>J 8;P;?9>D;J KOD> L?2; B7EHEHHI; D ; HPK AL

PK=;DECC;D >7J M?;:;H 78PKD;>C;D DHEH/N9¥ 7BIB ;[ FB,7?IMIVHKD:
KB?C?: 8:P:?29>D:J

KJEH?D (;7> 8




Y

N

--—.--""‘I
—
J
e NS
= -

22+8 4:7 :87+*+4D

%9> >78; C?H #;:7DA;D :7HWS8:H
:?2: C:;?213;D KIH;:;D <WHI 6KIFTJA
/[9>KB; E:;:H <WHI 2;H=:;1I;D ::H $7
|?D:

%9> >78; :?; $7KIW8KD=;D M?HABE
I9>MVH,;

);?D $KD: >7J :?; $7KIW8KD=;D =

+:98).2'4% %'.2+4
%9> >78; :?; 6;?J W8;HI;>;D

KJI9>B7D >7J 7C I
AL SIS I RRs R e PR e ,KJI9>B7D: 210 IE M?; 2D RIJ;

*7J’PED7BH7J #C BRD:R);:=>H>:12d 7
%9> >78; C?H :;D 6;> L;HIJ7K9>J PK|>H388‘[§ @H79}€9>J C7D KD :
PK IFTJ =;AECC;D /EBBJ C7D ;?;|; ) >H>;?J D?9>J

Cc7 |?9> ; ,7THJID;H IK9>
§2D% "TAP BT IRC 22k $7KIW8KD-_,I% 'd_WE?WB] H PK AECC:D

H=,8D?1 19>7KJ DKD <EB=
B2D g $AD 213 B H 7K =1 I>7B87QYDD 29>

D?9>J 19>H:;?8:D

[1 1
%9> >78; L:H=:1I:D :711 ::H KI <HW>:H AECCJ
7Bl IEDIJ ::;1>7B8 8?D ?9> PK IFT,J

KIH:::D 78:H ?9> >E<<: <WH ;K9>/'3:7I’I ?>H |?;
D?;: 8H7K9>1] o

D::H:

#HWD;
M H 3B G2 D 32 (NS 7 95= 2 9T[5(’§.?=IJ;D

KJEH ,7KB 9

371 ?213 7D ;KJI9>B7D:|I 37>B;D ;?-:
KDI IE M?29>J7?7= :KJI9>B7D:

3?HJI9>7<]) 7D8;B7D=J I|;>H M?9>
L28B; HWUGH 2D 7Dk N (TEE;HE JH
|\ A Sy | 51 5 | - T9:
(TD:;H ?D 'KHEF7 KD:
MEIS =02 == I~ C 7D Ci - R

e, BEI ?1J

At KIEHED N(O:H7

Foda ol ettt



%'7:3 -/(9 +8 89+74
%9> >7FN;?D; "HYS, 7Da@ ;"D :;HE

B?;lds 1D: PMIFH 37HKE =B7KS8I1J
'H; KPP, 2 DIJMEHJYD :?; K <

Il =?28J +1J;HD ;?D<79> M:?B ;I
7C?J :?; '?2D::H /IF7Y >78:D
7C?J :;C +1J;H>71;:D D?9>J B7D

3:=:D ::H K<:HIJ;>KD= >H?I1JKI

%9> F:HIVDB?9> =B7KS8; :711 ;1 +
KssiHIJ;>KDE™ &;1KI >SH?I1JKI =78
GB?2=?ERsD <;?2;HEFC7D D?9>J IED
B:1J?CCWW 6 ; 2. laB 7/M"Dr'= ?; )KIB?C;D
KD: <;?;HD A;?D +I1J;HD AR
aelJ; HD .VC?19> A7J>EB?19>; );Q
7K9> +1J;HD $;HH )WBB;H <;?;HJ
+1J;H>71;D D?9>J B7D=M;?B?
%9> MWDI9>; :?H ;?D 19>VD;Il +1]
< ] DA C7B D79> MT7HKC ;I

KJEH?D JED7 9

/+ '@98+2+)1+ E /+7 *'7,89 *: 8). @9?+4
3?2;: L?:B; AJ; >7J :?; 67K8;H<BVJ;

371 ?21J :;H AB;?DI1J; ;H= :;H 3;BJ

JEKDJ />;HH?;I 'TFEP?D;H ;H= JEKDJ 309>;7FKEERB;H ;H=
37DD =78 ;1 :?;, /J;?DP;?JC;DI19>;D
[I?B8;HP;?J BJIJ;?DP;?J HEDP;P;?J fdle @R G2

3?;, 7BJ ?1J :;H TBJ;I1J; );DI19> :;H 3;BJ
3?; =HEY ?1J :;H =HVYJ; );DI9> :;H 3;BJ
C C C C
3?;, L?;B; /[JW>B; =?8J ;I ?D KDI;H;C ECFKJ;HH7KC

3?;, L?;B ,HEP;DJ ?J9E?DI I1?D: I9>ED =;<KD:;D MEH:;D

KJEH ,7KB 9



c('2@+7/4

$7BBE BfEF8; (;KJ;€ 2?;BB.?9%>] 1
K9> 7K9> <WH "H7K;:D<KY87BB
5 1>7B8 >78; 29> <WH ;K9> :?7: &;
"KY87BB;H?DD:;D 7BB;H 6:;?J:D
F2°D ;s

RIBC7 o/ HT7BBK BE ; 7149;BE
(?D:7®Z1?9;: B )T R
V78172 ; DJIJE?@J; LJEDE , TH7
& HC7D
)7THO "EMB;H 27D9>1J8H  ?JO

(7TKR;D &7L8;1 > - By
#H:9; #:0EHE o H?™*/77?2DJ #;
?2J7TDF"EDC7J% " 7TH9:BED

KEEH?D a); H@; C #9

'1+g568

3;DD :K C7B (KIJ >71J ;JM71 IWY;l PK ;I1IODNJ7DHD PP9>2?2I5H<WH :?9>
P FJ <WH AVIJB?9>; T7A,; ,EFI 97 [IW9A

6KJ7J;D

X = =;C7>B;D; ,B7IC7A;Al; ;I CWII;D O?T6%¥A ;i _AD8|;?D=JI,BVDD;D
?H=;D:M;B9>; |I;?D E:;H 'K9>:DH;IJ;
X =gM:?9>: KJIJ:H

X $EBP E:;H ,B71J?AI1JT89>;D

X CB 2EBBC?B9>

X

X

/I9>EAEB7:;
IIBV<<;B +H7D=;DI7<J E:;H ;?2ZIKDDA»H;H /7<J D79>
X 3;:DD C7D CV9>J); A7DD C7D 37BDWII; ®HKIBDMNFIIHB.PIED;ID 'EAEI<E

<WH :?; #7HD?;HKD= 8;DWJP;D
'€ C;D M?2id PK :;H 6K8;H;?JKD= LEC 0;?=

6K:HIJ :?; '"K9>:DH:I1J; E:;H :?2; =:C7>B/DWI:Bl=2ADXKD: ::D /7<J KD:
M;?9>; KJJ;H :7PK JKD :7D79> 7BBII;PXD;3[DH)2B72D;0C)/?IFEHJ?ED
JIM7 =B:?9> =HEY; 'K=;:BD <EHC:DK<?;?0:8:/|DWIAD79AF7F?:H 97
=;AW>BJ

&:;JPJ :?; #B71KH

?: /I9>EAEB7:; ?D /JW9A; 19>D;?:;D KD: I?;:DIT>XE®BP;:DA7TDDDITCO ?D :?
=;19>CEBP;D; /9>EAEB7:; =7DP M;D?= )?B®XKTPKIKW®>B?29>KF,BA D;>C
KD: @;:; 'K=;B ?D :?; /9>EAEB7:; JKDABD / BDMAB P DJHOIMBIE:; H
'EAEIKBE9A;D @; D79> 3KDI9> H;?DJKD?;%9DT:89>K>-BDINMA: KOD: ?D :
[JH:;KI;B E:;H ;JM71 7D:;H;l =;JKDAJ

%9> >78:; :1 1;:B8;H I9>ED FHE8?;HJ ;I MIHW8;H>7KFJ D?9>J 9>

KJEH?D );H@:;C 8



. e
by ‘*—:’#
-_--:i‘ & ; y t-?\i'i:;;;ﬁ
N
e

$48+7+ /99+28).:2+ -y

\

N
& H <H:KJ 129> I9>ED 7K< : ™
I H B/ Key KD CR>H ¢ Ho#PS 3d D
:?:; DT9>1J; 'B711; 7D KDI;H;H
C7D9>; =:>:D ?D :?; +8;HIJK<; !
2 DI (i

?; C;?21J;D M?I11;D I19>ED ME ¥
:7 C7D 1?29> @7 H;9>JP;?)m.
M;?J;H<W>H;D:;D /9>KB;D 7D/ %
71 SFEHI KUY 71 27 KDI:;H
/[;C;1J;H 7D KDI;H;H /9>KB; ?8
<?D:; 711 :?:1; /9>KB; I19>ED |
;DB 2k CHZIJED (> HE BEH AT
:?; 'B711;D=;C;?DI19>7<J;D 1?D:]
M?H: I;>H L?;B;l 8;?=;8H79>JFm

D KDI;H;H /9>KB; B;HDJ C7g%
1B 7 Di=C 2 DS =7 =5 e ] 7 MBS ' ? "\
lI;>H 7K< 'ECCKD?A7J?ED AEDES j . _ ol
KD: =;B:HDJ >78:D M?; CT7D 1
K<=78;D KD: ,HTI;DJ7J?ED;D -

>78;D "H;KD:19>7<J;D =:;8?B:;J KD: L?:;B;l
W8;H;?D7D:;H A;DD;D=;B;HDJ W/AWTH7:2D8).:2+

I;>H 19>VD; 6;?2J ?D :;H ,H7N?IC?JJ;BI9>KB;
$;HHD7K KD: ?9> A7DD :?;l; 9> KBG;4D>H OH7KCI9>KB; |IEBB

:CF<:>B:D $7D:OL;H8EJ =;8;D 7K9> D?9>J M
1DJ;HH?9>JI ?; '?D:;H CWII;I
KJEH?D .?@7D7 L;HF<B?9>J;D: ?C 1DJ;HH?9>J :78;

AVDD:D 1?9> 1;B81J 7KIIK9>:D 71
/[ JKD::D 1?; J;:?BD:;>C:D 0:;1J] IEBB.
=:8;D 78;H :?:;1; M;H:;:D D?9>J 8:;DI
=?8J ;| *EJ;D 7K< :?; /I9>KB7HS8:?J;
CwlIil;D :?; (;>H;H ?DD;D <H7=;L
/I9>WB;H?DD;D ;?D 6;K=D?1 MEBB;|
MOLHS - ZBILE S (L EL* £ G110 Tt >7B
?>H LED C;?D;H OH7K QWS-

KJBH? B 0EB?ZD 8

(SIS T S B S ) R



$48+7 #7/6 4'). %/+4

_3;DD M?H A;?D; 3?;D 3E9>; >78;D <?D:;D M?H

KDI;H; ;?2=;D; (VIKD=\ >78;D /7TH7 KD: ?9> KDI

=;:79>J KD: I1?D: 7BB;?D ?D :;D /;C;l1J;H<;H?;D <WH
:?D; 3E9>; D79> 3?;D =;<7>H:;D %D ::H "HW>

CKIIJ; 29> <HW> 7K<I|J;>:D ::DD M
KC 1>H PKC 7>D>E< <7>H;D BI j——-— = L ——
=:C79>J) >7J3J; F79AJ; ?9> DE9> . '
/[79>:D ?D C:;?D;D '"E<<:H KC :7DL
KJE PK 1J;?=;D 2;H7819>7?;:;) >78_
C:?D;H "7C?B?; D7JWHB?9> 7K9>
1J7D:;D M?H 7BB;?D LEBB=;F79A

_+>D; !'11;D W8;HB;8;D M?H :?; 6
MKIIJ;D /7TH7 KD: ?9> 8:;?:; =;D7K
PKC /F7H ;?D; &7KIl; A7K<;D =;=7D
I?DA7K< C7HI9>?;HJ;D M?H .?9>J F B, A Il
7TDA M7H :;H 6K= 7K9> |I9>ED :7 1>7B8 D7>C D

M?H ,B7JP KD: 7K< =?D= ;I D79>”L
71 M?H I9>ED IE <HW> =;<7>H;D
97 1>H :7 KD: :71 'HIJ; M7 M?
M7H #EE=B; )7FI PK <H7=;D KC
C;?D;l +DA;BI TK<PKIK9>:D K
+H?;DJ?;HKD=1J7B;DJ <?;B ;I KDI

07J1T9>B?9> 1?D: M?H 8;?:; D79>
M;?J;H=;=7D=;D KC ;?D M;D?= ?D
[JH7Y; PK 8KCC:;BD *79> :;C !?DA
M?H 8;? /7TH71 2;HM7D:J;D PKC g
?:,6;?) L;H=?D= 19>D;BB DD ;I | | '

IE CKIIJ;D M?H 7BB;?D ?D 3’? D ?C KDA BD PKHW9A PK
KDI;H;H 1DJ,HAKD<J <7>H:D C DT9>IJ D 07= 1?D:
M?H ;?D;D HEJB77?78 A7K<;D =;= b’
MEBBJ;D PKH 1?79>J?=KD= 38
/[9>VD8HKDD D?9>J >KD=H?= :;HI9
M?H KDI :71 /9>BEIl 7D=;1;>;:D >78
[THT DE9> C?J=;19>B;FFJ ;DD
KD8;:?D=J ?DI $;;H;1=;19>?9>JB?9
?1J DTCB?9> C;?D (?;8B?D=ICKI

/[9>7:; M7H DKH :711 :?; 8J;?BKD=
3;BJAH?;=1 KC=;87KJ MKH:; 3;?B
PK JKD >7JJ;D B7D:;J;D M?H M?;:;
YTH?7>?B<;H [JHT7Y; Ll A= (D) el
:DJIF7DDJ /7H7I1 D;K;I /F?:B IF?;BJ;D ' H 07=
8;,=7DD 7K9> M?; :?; B;JPJ;D I;>H <HW> M?H MEBBJ;D
DTCB?9> PK )7:7C; OKII7K:I



EHJ CKIIJ;D M?H ;?2D; 3;?B; M7Hg+DR97:PD5 M2AH */+ [). (7+). +2
M7H;D L?;B PK <HW> 78;H ;I >7J &3p*5,BE>DJ :;DD
M?H M7H;D =7DP 7BB;?D C?J :;D 379>I<?=KH;D /7H7]I

$2=>B?=>J M7H 7K< @;:;D "7BB :pH.gEH308AJEH) G2H K9> 7K9>

;€ 1?7 )?BB?ED;D "EJEI =;C797»gB?2EfJd;A I195ED ;?DC7B :?; W
3;:BJH;AEH:; 7D=;1;>:D %9> >78;

*79>:;,C M?H 19>D;BB;H 7BI :;:79>J_;M@H5H:7;KKD;:IT|D :?2: LED @:::C

KIIJ;BBKD= :H7KY;D M7H;D 1?D=-gM2Y> -DDMEPD AVDDJI:D

[>EFF?D= :;DJ:;H =:<7>H:D KD: >78:D

'7?1,HI9>C7HH;D =;=;11;D ;H 7K< ERIHHIH 3?;P::H ..AEH: :?2D: 7F

(?13; M;?J E8;D 1J7D: 'KHP; 6;?J IFFTPpH PE7995D MBHV?: cv=B29>

A;?2D; (KIJ C;>H 3;?B M?H IEM?;1E KA CIAPPA- B DIH -AEH: B?:=J

L;H78H;:;J M7H;D =?D=;D M?H I98KB:;p?9%4KD\F;33; :711 29> :71I

OH;<<FKDAJ 71 ,HE8B;C MT7H DKH.ARZD: M?H MZi<;

L?;B PK <HW> :H7D M7H;D KD: ;JM71 M7HJ;D CKIIJ;D

#B:?9> D79> ::H DAKD<J C:?D:H OZPJPI\/F;bJJ;I%;;BK]'PII;AEH: 213 711 G

71 #;H?9>J =;P;?=J ME 1?7, 7H8;?Jkb>|378;D ?D ;?D;H )?DKJ;
=;19>H?:;8;D >7J %9> MWH:; ;?D

EHJ >7JJ;D M?H ;?D; 8;MVBAJ)g>0888B MW»>»V-P=:>3 7K< C:?D: 07

KI129>J 7K< 32;D *79> :;H OEKH GIRIEED. MPHoKDI7=: 29> 19>7<<;

78;H 8;;?B;D ;DD M?H MKH: ;D LE®V{3?R EHEDBKI;

PKC !IlI;D ;?D=;B7:;D >DKD=IBEI M7 M?H ;II;D

MWH:;D :;DD ;I M7H D7JWHB?9> ;D8 HETIORKP=H 7

1J7D:;D M?H FBVJPB?9> LEH ;?D;C $EJFEJ .;I1J7KH7DJ

71 11;b M7TH M?HAB?9> BKIJ?= ;DD M?H >7JJ;D

8:?:; DE9> D?; IE ;IJM71 =:;=:11;D 2

>78;,D M?H KDI 7K< ICF<;>BKD=

)KI;KC 8;=;8;D .71 AECFB;JJ AEI

/D79> MEBBJ; KDI C;?D #HEYEDA

#:H?9>J) KD: :71 ,7HB7C;DJ P;?=§4

8;?:;1 LED ?DD;D 8;JH79>J;D AE

=?D=;D M?H :?D:D 'K9>:D D | -

Il M7H ME>B A;?D ";>B;H D79> C;7c v v

PK <7>H;D DD M?H MKH ;D LED C} 7@995#”153'\]-74[:5]25

KD: C;?D;C #HEYEDA,B PKC )i N?A7D;H PKC !II;D
;?D=;B7:;D *79> :;C M?HAB?9> =KJ?2D;!1I7D;=2BEH® $KD:;D MKH:;
;1 <WH KDI ?DI ;33 KC 7C B;JPJ;D<UD= XOWRB?”,DQ &7=: =;PW9>J;J

7KI1=;19>B7<;D PK I;?D 3;?B M?H KD?;H,; .(/A1J;<MWHED; OHW<<;BIK9>
<;HJ?= >7JJ;D =?D=;D M?H DE9> %ADC7B781,D |Kk88:IJ ;7DD (7
D7JWHB?9> I>EFF;D 1DI;H; $;?CH;EC7MOEBBWHR;B7KIJ?;H [?2; ¢
KD: 'DJIF?DDJ'H KD: M?H M7H;D '§P<7HSBWIOAB3 J7=IW8;H 19>
M?;:;H PK>7KI; PK I;?D 3?;D M7H EFHBY?BU0172E KB?;B;D KD: <H;II

M?H =,;8;D ;K9> ;D 0?FF 19>M HISKD®:> MIDRPKMH ;?I1F?;B I;>H L;F
8;? ;D (;>H;HD KD: C79>J ;I BI?HH7®BB;€D?D $KD: D7C;DI *?
L?;B /F7Y

KJEH?D $7DD7> 9
KJEH )7N?



N

\! |

\ % ! $

NS
%9> >78; 7C EDD;HIJ7= :;C
7D :;C 8;A7DDJ;D )KI?AM;JJ8;M

-~ B7 )KI?97\ ?2C )EP7HJ;KC J;?B=;

/ / >78; ;D yH;?21 =;,C79>3 #;C; 7?1

:‘/// C;?D;D :H;? "H;KD:;D 7KI :;H 2

'fa" >78; ?9> ;?D; #HKFF; D7C;DI

¥/ 6?J>:HED:;D\ =:8?B:;J C /EDD. ——

s )THP <7D: :7DD :?: 2:HB:? prima Ja musica
1HAKD:;D 1J7J7J ' H WH=;HC

/[ 7TBP8KH= $;HH ;HD>7H: K?D-=
1HAKD:;D W8;HH;?9>J KD: ?79> @&
H?9>J?= =;<H:KJ 8:H B;?::H =;
[79>;D 7K9> I19>D ;BB M?;:;H

KJEH ,>?B 7

"1'9+(5'7* +=/154
(?;8; (;1;H?DD;D B?;8; (;I;H

%9> CV9>J,; >;KJ; W8;H C;?D $E880 :78;HRDBFBHOIH7PIKRID ;I D

JM;

2711 C7D 1?79> ;2D 8?119>;D C?J ;D "79>8>=H XD ZiHIHWAPKP €I, ?C

S8;H8B?9A

#H?D::D K< ;?D:;H /J7D=; <7>H:;D
$7B<F?F; <7>H;:D $7B8; .E>H;
EMB (;;H;H ,EEB

'?9A<B?F ;?D /FHKD= C?J ;?D:H D #HEPT; CH >SKHD:sIKDC7T92 B?DAI

H;9>JI

*EBB?; ;?D /FHKD= C?J :;C =7DP LHH:;H:;D 0;?B :;1 EH:

+BB?; :;?D /FHKD= C?J :;C =7DP >3ADJ;H:;D 0;?B :;1 EH:

*EBB?; '"?29A<B?F ;N7AJ :711;B8; M?; 7DH;, H?9 £AOBIKDBKH ?D :?
b "/ /I>EL; %J )7D <T>HJ D79> LEHDJ; BIRPE2DPKKD;B7D:

%9> IA7J; 1;B81J C7D9>C7B A7DD 78;H:B;PHROADEIY B?83J1&
l[;>H I;>H I;>H |;>H |;>H I|;>H I|;>H BHMBKOCH?OWIHKOZDOZD I|F;
TKM:;HA; P 2?2 #H?D:1J7D=; :;DDD7H/KE; sK2D:.; L&D IB?:;J
EMB :71 ?1J ;?D<79> ;?D B;;H;H ,EEB =%9D KD>HLI CBB4J C?H /
L?;BB;?9>J ?21J ;1 @7 7K9> ;JM71 <WBJHKHS>>H 3IZ7HBKEXIJ 37D <TB

KJEH )7N? 9

)

e
e —




+/4 5((>

);?D; $E880I 1?D: 71J;BD KD: ,;HB;D7THC8TD:;H %9>
C79>; I;>H =;HD; HCS8TD:;H P <WH C;?D; "H;KD:;
E:;:H C;?D; "7C?B?; 1C ,;HB;D7HC8TD:;H PK C79>:D
8H7K9>J C7D ,7?BB;JJ;D

)7D A7DD IEB9>; 8;? =HEY;D +DB?D; $TD:B;HD 8;1J;BB;D
E.;H ?D ;?D;C (7:;D A7TK<;D ME ;I M;B9>; =78
D>TD=;H K9>1J78;D KD: L?;B;l C;>H =?8J ;1 7K9> PK
A7K<;D 6KC 71J;BD 8H7K9>J C7D C;?1J;DIl ,7F?;H KD:
'‘B;8;H )7D CKII I;>H =;D7K 1;?D M?; 8;?C "7BJ;D

KJEH?D )7L?; 9

++72+'*/4- <'8 /89 *'8

3?H >78;DI I;B81J 7KIFHE8?;HJ KD: <H7=;D PK;HIJ :?; '%

>::HB;7:?D=?1J :?D; :OD7C?19>; /FEHJ7HJ A7k
0;7C7H8:;?J J>B;J?A KD: 'H;7J?2L?39% L;H;?DJ 1HIFHWD=B

?D :;D 1/ :;DJIJ7D:;D >7J 1?9> >::HB:;7:?D= PK ;?D:;H
?DJ;HD7J?ED7B;D AJ?L?JTJ ;DIJM?9A:;BJ :?: D?9>J DKH 8:7?
IFEHJL;H7DIJ7BJKD=;D IED:;HD 7K9> ?D 3:;JJ8;M;HS8:;D

KD: />EMI 8;B?;8J ?I1J

>, HB;7:;H <W>H;D ;?D; )?19>KD= 7KI 7AHE87J?19>;D
IB;C;DJ;D OTDP;D KD: D<:;K;:HKD=IHK<;D 7KI KC :71
,K8B?AKC KD: :?; )7DDI9>7<J PK CEJ?L?;H;D 1C
‘H<EB=H:?79> PK I:?D CWII:D >::HB;7::H AVHF:HB?9> <?J
l;?D #:.19>?9AB?9>A;?J 8:;1?JP;D KD: =KJ ?2C 0;7C
7H8:?J:D AVDD:D 7THWS8:H >?D7KI <VH::HD 1?; ::D
6KI7CC;D>7BJ KD: :?; 1DJ;HIJWJPKD= ?DD;H>7B8 ?>H;H
/9>KB; E:;H #:C;?D:; KH9> :?: 0:;?2BD7>C; 7D
>::HB;7:?D= AVDD;D /9>WB;H M?9>1J?=; "T>?=A;?J;D M?;
?2IP?FB?D "W>HKD= KD: /;B8IJL;HIJH7K:D ;DJM?9A:;BD

1D: @;JPJ PK KDI;H;H );?DKD=

[?:>3 ;?2D<79>;H 7KI 7BI ;1 ?21J !?D7QEJ?L?;HJ;H OH7?D;H >
KDI ;HIJ; )EL;lI =;P;?=J KD: D7@7 M?H >78;DI I9>ED
C7B =7DP =KJ >?D8;AECC:;D 3;DD :K @:;JPJ :;DAIJ :71I
:?;1 DKH ;JM71 <WH )T:9>;D ?1J :7DD 1J;BB :?H C7B :7?;
"H7=: M:H DD 2D 71?1 <WH :?D ;D >E>:D
);DI9>;DJKHC 8?B:;D |IEBB 18:;D [JTHA; &KD=I
M?BBAECC:;D 8;?2C >:;:HB:;7:?D= #:HD; C;>H :7LED

KJEH;D DEDOC KD: :?; '%



"6'C /3 ").4++

C )?JIJME9> :;C KD: 7C EDD;HIJ7= ::;C

M7H;D :?; H;? ;HIJ;D 'B71I;D KD: :?; 9
'B711; ?D (E<;H /9>?<7>H;D #B;?9> ?D :;H "HW> =?D=
1 C?J PM;? KII;D ?D :71 /9>7?2=:;87?;J ?: "7T>HJ MT7H
BKIJ?= :;:DD M?H I17D=;D ?C KI KD: IF?;BJ;D /F?:;B;
(;?:;H :KH<J;D M?H 78;H DKH KDI;H; &7KIl; ;1I;D 78;H
A;:?D; IWY?=A;?J;D E:;H >?FI

EHJ 7D=;AECC:D 8;A7C;:D M?H PK;HIJ KDI;H;
KIHWIJKD= 71 :7K;HJ; ;?D; 'M?=A;?J M;?B M?H I|IE
L?:B; '?D:;H M7H;D *79>::C M?H KDI;H; 0?9A:;JI
8:AECC:D >7JJ:D M7J19>;BJ;D M?H C?J KDI;H;D
[I9>M;H;:D /9>?19>K>:D KD: :;D /9>?;:HD PK ::D
#ED:;BD ;?2 oH )?J3J;BIJ7J?ED 1J?;=;D M?H 7KI KC ?D
:?: 7D::H; 7>D KCPKI1J;?=:;D 7DD MKH:;D M?H
?D;H #HKFF; PK=;J;?BJ 7 :?; 1/9>?B;>H;H DKH
$EBBTD:?19> AEDDJ;D CKIIJ;D M?H L?:;B 'D=B?19>
IFH;9>:D KC KDI C?J ?>D;D PK L;HIJTD:?=;D
DI9>B?;Y;D: C79>J;:D M?H I19>ED ;?D F77H S8KD=;D

[ ,7PP7 KD: ,ECC;lI [ KD: <K>H;D ;?D;D AB;?D;D
$W=:B >?DKDJ:;H

6KC /F7Y A7C ;?D L;HAB;?:;J;H ?DE PK KDI KC KDI

7TK<PK>;?J;HD )?J :;H 6;?J =?D= ;1 ?CC;H 8;lIl;H KD:
M?H MKH:;D ?CC;H 19>D;BB;H *79> E8;D A7C;D M?H
7K9> C?J $?B<; :;1 67K8;HJ;FF?9>1 *79> PM;? 87?2l
H;? /JKD:;D >7JJ;D M?H I9>ED H?9>J?= $KD=;H KD:
KHIJ KD: M?H =?D=;D PKC .;IJ7KH7DJ 6KC !11;D
=78 ;1 3WHIJ;B KD: ,ECC;l )?J 17JJ;C 7K9>
<K>H;D M?H PKHW9A PK KDI;H;H /9>KB; C DT9>1J;D
07= M7H ;I L?;B IF7DD;D:;H :;DD :71 /9>?B7K<;D
=;B7D= KDI ?CC;H 8;II;H KD: IE :KH<J;D M?H I9>ED
87B: :?; 8B7K; ,?1J; >?DKDJ;H 17KI;D 6KC !ll;D

=78 ;1 PKH BE>DKD= <WH KDI;H;D "B;?Y :7DD
IF7=;3J? EBE=D;I; ?2 o H .WO9AA;>H >78;D M?H KDI
78;H ;JM71 L;HIFTJ;d :7 ;?D '?D: I;?D; /9>? 8;? :;H
#ED:;B L;H=;11;D >71J 7DA $;HHD .?DD;HJ>7B;H >71J

78 H :?; /9>? M?:;::H PKHW9AS8;:AECC:D

1Dl >78:D :?:1; PM:;? 07=; =HEY:D /F7Y =;C79>1]

KD: M?H <H:;K;D KDI I9>ED 7K< DT9>1J;1 &7>H WM:;DD
M?H 7DD 7K< [/9>?ME9>; <7>H:D

KJEH;D 9 'B711;



P s ,H7N?IC?JJ;BI9>KB; :;H ,T:7=E=7?19>;D BEIACBETYIKBP PDBF
);:?;D?D>78;H KD: $;H7KI=;8;H ,H7N?I€?2J8;BUHK B I0AHBPEKH
/I 7TBP8KH= 0;B
32 7TAJ?EDIB;?JKD= #H;?9>7 ?H=?J )WBB;H BS8;H.
"EJEI ,H7N?I1C?JJ;BI9>KB; /7TBP8KH=  HHKOAK J< B W;BF B/ HB3 ;H
B?P;DP<H;?; "EJEGK;BB; F?N7870 9EC



